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ANNEXURE

REPORT OF DEBENTURE TRUSTEES FOR THE HALF YEAR ENDED 31st MARCH 2014

AXIS TRUSTEE SERVICES LIMITED
INDQCO000404

16-01-09

SECTION I: ACTIVITIES

A Details of Debenture Issues (Public (P) / Rights (R)/ Privateiy Placed Listed (PPL) / Privately Placed Unlisted (PPUL)

‘B

Type

No. of debenture issues accepted during the half year ended

Cumulative No.
of debenture
issues handled
up to the half

Size { in Rs. crores ) of debenture issues
accepted during the half year ended

Cumulative Size (
in Rs, crores ) of
debenfure issues
handled up to the

Name of Compliance Officer ; D. J. Bora
Email 1D : debenturetrustee@axistrustee.com

Section - | {Activity Report)

March 31, 2014. year ended March 31, 2014 half year ended
: Secured Unsecured Total March 2014 Secured Unsecured Total March 2014
Public* 2 - -2 ' 6 60000 - 600.00 938,05
Rights - - - - - - - -
Privately Placed Listed 23 11 34 372 2,999.57 325530 | 6,254.87 107423.89
Privately Placed Unlisted 7 1 8 65 1,650.00 550 | 1,655.50 15161.27
Total 32 12 44 443 5249.57 3260.80 8510.37 123523.21
Activities other than debenture trusteeship
Number of
Activity Type Description of the activity clients .
Security Trustee/ Agent Trustee / agency for credit facilities 240
Facility Agent Agency for credit faciiites 5
Escrow Agent Agency for credit facilites 26
Safe Custody Services Document pgeservation and safe keeping 2




A

Section Il - REDRESSAL OF INVESTOR GRIEVANCES

Status of investor Grievances

- AXIS TRUSTEE SERVICES LIMITED

For the Half Year ended 31st MARCH 2014

Pending No of
complaints at No. of No. of complaints
Name of the issuer (tranche P cormplaints complaints p
) the end of the . A ) pending at
wise) revious half received during | resolved during the end of
P the half year the half vear
- . year half year
Essar Power Limited NIL 1 1 NIL
Era Infra Engineering Limited 5 NIL NIL 2
{38 crs} : -
Era Infra Engineering Limited NIL 3 NIL 3
1100 crs) . R
Slel Infrastructure Finance NIL 9 5 NIL
Limited
HCC Limited NIL 1 1 NIL
Elder Pharmaceuticals
Limited [70 crs] NIL 3 NIL 3
Eider Pharmaceduticals
Lirited [118.80 crs] 3 5 NiL 8
Eider Pharmaceuticals
Limited [73 ers] ! 2 NIL 3
Bhushan Steel Ltd [50C crs] NIL 2 2 NIL
Bhushan Steel Ltd [105 crs] MNIL 2 2 NIL
Meiropolitan [nfrahousing _
Private Limited [75 crs] ! NIL NIL . !
Metropolitan infrahousing 1 4 3 2
Private Limited [100 crs]
Core Education and
Technologies Ltd NIL 2 NIL 2
Gitanjali Gems Limited NIL 1 NIL 1
Macquarie Finance (India) _
Private Ltd- NiL t 1 NIl
ECL Finance Lig NIL 1 1 NIL
Gujarat NRE Coke Lid 2 NIL NIL 2
Educomyp Selutions Limited - 3 NIL NIL - 3
Neptune Developers Limited 1 NIL 1 NIL

Sec-ll(Investor Grievances)




Details of the complaints pending for more than 30 days

AXIS TRUSTEE SERVICES LIMITED
Section Il - REDRESSAL OF INVESTOR GRIEVANCES

For the Half Year ended 31st MARCH 2014

Name of the Issuer

No. of
complaints
pending for

more than 30
days

Nature df the Compiaint(s)

Delay in
payment of
interest

Delay in
payment of
redemption

Any other

Steps taken for redressal

Staius of the
complaint {if
redressed, date of |
redressal)

Era Infra Engineéring Limited |

[100 crs}

YES

YES

NIL

We were informed by the Debenture holder about the non-receipt of
part redemption and interest due on October 31, 2013. We have
written various lelters last being January 1, 2014 to the iIssuer to
expedite the payment of the dues. Various Joint Meetings of lssuer
and Debenture Holders were held, last being November 22, 2013 in
which the Issuer proposed to approach CDR which was not agreeable
to the Debenture Holders.

We understand that CDR Executive Group meeting was held on
December 11, 2013. We had written an email dated February 7, 20114
to know the status of the meeting, we are still awaiting the response
of the same.

Not resolved

Era Infra Engineering Limited

[39 crg)

NIL

YES

NIL

We were informed by the Debenture holder about the non-receipt of
part redemption due on July 31, 2013. We have sent various
reminder emails and letiers dated September 18, 2013, QOctober 1,
2013; November 07, 2013; January 01, 2014; January 16, 2014
asking the Issuer to pay the dues fo the Debenture holder at the
earliest. A joint meeting of Company and Debenture Holders was held
on November 22, 2013 where the Company proposed to approach for

CDR. Further the Company via email dated December 4, 2013,|.

informed us about COR Executive Group meeting proposed on
December 11, 2013 and the same was communicated to the
Debenture holders. We had also written an email dated February 7,
2014 to know the status of the meeting, we are still awaiting the
response of the same.

Not resolved

Sec-]l(lnvestdr Grievances)




Elder Pharmaceuticals
Limited [70 ers]

YES

NIL

YES

The lssuer was required to create compfate security by February 19,
2013. The security over the fixed assets of the Issuer situated at
Maharashtra is pending due to non - receipt of NOC from all the
existing Charge Holders. We are following up with the Issuer and
requesting them to expedite and complete the security creation at the
earliest. A joint meeting of the Debenture Holders was convened on
August 16, 2013 and January 17, 2014, In the joint meeting, the
Issuer assured sl the Debenture Holders that the security creation
would be created upon obtaining NOC from the existing
chargeholders. . :

We were informed by the Debenture Hoider about the non-receipt of
interest due on August 23, 2013 and February 23, 2014, We have
sent various letterfemails to the Company asking them to pay the
dues immediately to the Debenture Holders. We have vide letter
dated Qctober 25, 203 proposed to appoint a nominee director and
have arranged several Joint Meeting of the Debenture Holders and
Issuer, from October 31, 2013 and last being January 17, 2014, in
which the Issuer has assured Debenture hoiders that the outstanding
payments would be cleared by February 15, 2014, We are also in
receipt of the winding up notice issued by one of the debentureholder
to the lssuer (marked to us). The Issuer is yet to clear the outstanding
payment. :

Not resolved

‘|Elder Pharmaceuticals
Limited [118.8C crs]

YES

YES

NIL

We were informed by the Debenture holder about the non-receipt of
redemption installment due on March 23, 2013, June 23, 2013,
September 23, 2013 and December 23, 2013 and Interest due on
June 23, 2013 and December 23, 2013. We have vide letter dated
October 25, 2013 proposed to appoint & nominee director and have
arranged several Joint Meeting of the Debenture Holders and Issuer,
from QOctober 31, 2013 and last being January 17, 2014, in which the

Issuer has assured Debenture holders that the outstanding payments|

would be cleared by February 15, 2014. We are also In receipt of the
winding up notice issued by one of the debentureholder to the Issuer
(marked to us). The Issuer is yet to clear the outstanding payment,

Not resolved

Elder Pharmaceuticals
Limited [73 crs]

YES

YES

Sec-K|

NiL

hvestor GrievaT@@s

We were informed by the Debenture Holder about the non-receipt of
interest due on March 31, 2013 and September 30, 2013 and part
redemption due on September 30, 2013. We have sent various
letter/femail to the lssuer requesting them to make the payment of
interest due along with penal interest at the earliest. We have senta

letter to NSE on April 31, 2013 informing them about the default. We ‘

have vide letter dated October 25, 2013 proposed to appoint a
nominge director and have arranged several Joint Meeting of 'the
Debenture Holders and Issuer, from October 31, 2013 and last being
January 17, 2014, in which the Issuer has assured Debenture holders
that the outstanding payments would be cleared by February 15,
2014. We are also in receipt of the winding up notice issued by one of
?ebentureholder to the Issuer {marked to us). The Issuer is yet to

cledr the outstanding payment.

Not resolved




Core Education and

Technologies Lid

YES

NIL

NIL

We had received letters from the Debenture Holders on January 08,
2014 and January 16, 2014 informing us about the non-receipt of
annual interest due on December 30/31, 2013. We had promptly sent
a letter to the Issuer to make the payments immediately along with
penal interest. We have received a letter from the Issuer dated
January 22, 2014 informing us that the Issuer has approached CDR
cell,

Not resolved

Metropolitan

Infrahousing

Private Limited [75 crs]

YES

YES

Nil

in terms of the Information Memorandurn, if the credit rating of the
NCDs fell below A+ {SO) or Gammon India Limited's credit rating
falfing below A+, the Issuer was required to redeem all the
outstanding Debentures. As the rating of the Issuer was downgraded
to BBB+ in September 2012, the Debentures are due for mandatory
redemption. However, despite of several nofices last being on
January 2, 2014, the Issuer has not redeemed the outstanding
Debentures. The Issuer was also requested to advice the date and
time for conducting a joint meeting with the Debenture Holders.

We understand that the Issuer has delayed/defaulted in payment of
interest due on October 1, 2013, November 1, 2013, December 1,
2013, January 1, 2014 and February 1,-2014, We have sent various
letters to the Issuer for payment of interest at the earliest. After
constant follow-up, the 1ssuer made the payment of the interest due
til  Februaty 01, 2014, We further understand that the
Debentureholders interest due on March 01, 2014 has not been paid
by the Issuer. We have sent various letters last being of March 14,
2014, the lssuer has not paid outstanding interest.

Not resolved

Guiarat NRE Coke Ltd

YES

YES

NIL

We were informed by the Debenture helder about the non-receipt off
interest and redemption installment due on May 30, 2013.

|We have written various letters last being January 14, 2014 to the

Issuer requesting them to pay the dues to the Debenture Holder at
the earliest. We have requested the Issuer vide our letter dated
Qclober 25, 2013 and March 13, 2014 to conduct a Joint Meeting
with all the Debenture holders. We are awaiting the response from
the Debentureholders and the Issuer. The rating of the Issuer was
suspended on August 14, 2013 and the same was informed to the
Bebenture Holder on September 05, 2013.

We understand that the Issuer is proposing restructuring of the
NCD's, however one Debenture Holder has conveyed its dissent to
the Scheme which has been communicated by us to the Issuer vide
our letter dated November 07, 2013,

Not resolved

Sec-ll(Investor Grievances})




Educomp Solutions Limited 3

YES

NIL

YES

We have been informed by the Debenture Holders about the non-
receipt of annual interest due on May 24, 2013. We are rigorously
following up with the Issuer for payment of the interest to the
Debentureholders. We have also requested the Debenture holder|
with maijority stake to suggest the name of Nomineg Director by
various letters. One of the Debenture holder has requested to appoint
Mr. Afok Singh as a nominee director on the BOD of the Company
and filing of winding up petition. We informed the same to other
debentures holders to obtain their consensus for appointment of]
ngminee director.

After rigorous follow up, the Company assured that it will make
payment of interest in installments. We have been informed that the
Company has paid approx 41% interest fo the debentureholders out
of total outstanding amount of Interest. We are following up with the
Company t¢ clear all the outstanding dues vide our letters/ email last
being dated February 17, 2014.

The issuer was required to creaie complete security by November 20,
2012, The Issuer has created security over the Gujarat immoveable
property on November 20, 2012, However complete security is not
created due to non-receipt of NOC from the existing charge holders.

We are rigorousty following up with the Issuer for creation of security.
Joint meeting of debentureholders were held on 4-Sep-2013 and 30-
Nov-2013 to discuss the draft CDR package which proposes creation
of security for NCDs on pari passu charge basis with all CDR lenders.
The Final CDR Package has been approved and the Master
restructuring agreement has been executed on March 25, 2014 and
the security documents are expected to be executed shortly.

Not resolved

Name of Compliance Officer : D. J. Bora
Emaii ID : debenturetrustee@axistrustee.com

Sec-li(Investor Grievances)




AXIS TRUSTEE SERVICES LIMITED

Section I - DEFAULT DETAILS

Information regarding default by the issuer Companies in Public {P}/ Rights (R} / Privately Placed Listed (PPL} Issues of Debentures up to the half year ended March 2014

Secured / Type Issue Size Type of

Sr. No. Name of the Issuer Unsecured | (PIRIPPL) | (Rs. in Crores) | Default” Action Taken

We were informed by the Debenture holder vide their email dated February 20, 2013 regarding non receipt of interest
due on February 10, 2013. We have written letter and email dated February 20, 2013 to the Issuer asking them to pay
i ABG Shipyard Limited Secured PPL 200 3 the dues to the Debenture Holder. Further we have written various letters and email last dated March 12, 2013 to the

’ Issuer asking them to pay the dues to the Debenture holder at the earliest. The Payment of interest has since been made
by the issuer.

The Issuer was required fo create complete security by May 01, 2012. Debenture helders (LIC of india) issued varlous
remindars and follow up lgtters to the Debenture Trustee. On the basis of the said letters, We have witten emails and
letters to the Issuer respectively to follow up and to expedite the security creation process.

2 Aok Industries Limited Secured PRL 300 : 4 Debentuie Trust Deed was executed on February 02, 2012 and Deed of hypothecation on June 30, 2012. Mortgage on
immovable property was pending due to non receipt of NOC from the existing charge holders. IDBI Bank has extended
the charge in favour of Debenture Trustee on the Vapi and Gujarat Property on June 26, 2013 and Maharashtra property
on September 03, 2013 for the benefit of the Debenture holders. The Security has been created by the Issuer.

We were informed by one of the Debenture Holders that the Interest which was due on Aprit 01, 2013 was paid by the

. . : . Issuer on April 08, 2013, Thus the Debenture holders were demanding penal interest for the said delay. We sent a letter
3 jAlok Industries Limited Securec PRL 300 8 and email dated April 16, 2013 to the Issuer advising the Issuer to clear the outstanding penal interest at the earliest and
the lssuer has accordingly paid the same. :

The Issuer was required to create complete security by November 30, 2012. The Issuer has created security over its
Vadodara immovable properties on December 07, 2012. However, security over its movable assets/ other immovable
assets is pending due to non receipt of NOC from the existing charge holders. '

4 iArch Pharmalabs Limited Secured PPL 20 4 '
We have sent various e-mail/ letters to the Issuer to expedite the security creation, last being February 17, 2014, It is
understood that the Company has approached CDR cell and we have requested the Company vide various letters last
being February 17, 2014 to appraise the status of the same.

The Debenture holder has informed about non-receipt of interest due on June 30, 2013 and also redemption amount
which was due on June 09, 2013. We have written a various lefters to the Issuer requesting them to make the

outstanding payments to the Debenture Holder at the earliest. The Issuer has cleared all the dues of the Debenture
5 |Arch Pharmalabs Limited Secured PPL 100 -3 Holders. : :

understand that the said NCDs have been fully liquidated.

Section -1l (Default Detaiis)



Section Il - DEFAULT DETAILS

Information regarding default by the lssuer Companies in Public (P} / Rights {R} / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended March 2014

Sr. No.| .

Name of the Issuer

Secured /
Lnsecured

Type
(P/RIPPL)

Issue Size
(Rs. in Crores)

Type of
Default*

Action Taken

Beeta Infocom Private Limited

Secured

PPL

140

We were informed by the Debenture holder about non-receipt of interest, which was due on October 03, 2012, January
03, 2013 and April 03, 2013.

Wae sent various letters to the Issuer asking them to pay the dues to Debenture Holder last dated March 18, 2013 with our
intention to appoint Nominee Director on the Board of Issuer due to non- payment of the dues of the Debenture holder.
On receipt of instructions from the Debenture holder, we sent an Event of Default Notfice to Issuer on 05/04/2013,
Demand certificate to Guarantor on 5/4/2013 and Netice u/s 434 of Companies Act, 1856 (notice for filing winding up
petition) to Guarantor on 19/4/2013 but did not receive any response from the Issuer / Guarantor in the matter.

On the instructions of the Debenture Holder a winding up pefition has been filed against Tulip Telecom Limited, the
Corporate Guarantor for the issue. We have further filed a caveat no. Nil dated July 30, 2013 in the High Court of Dethi
against Tulip Telecom Limited ICICI Bank has also filed impleadment application in Delhi High Court on September 16,
2013 te vacate the stay order and injunctions passed by the court for implementation of the CDR scheme.

We have opposed the submission made by ICICl and Tulip and clarifled to the court that as we are not a part of the CDR
Scheme the implementation of the CDR Scheme would prejudice our ability to recover the debt. Accordingly the Court
has not vacated the stay and the injuctions. We have filed a reply dated January 3, 2014 to the Application for
modificationfvacation of order dtd. July 22, 2013 as filed by Tulip Telecom Limited and matter is listed for arguments for
submission for winding up petition. . ]

Bhushan Steel Limited

Secured

PPL

150

The Issuer was under obligation to create the security before 24th Aug 2012. The Issuer has created security over its
Gujarat Immovable properties and over its movable agsets. However, security over other immovable assets is pending
due to non-receipt of NOC from the existing charge holders. We are following up with the Issuer & last letter being sent
on 18-03-2013. The NCDs have since been redeemed. ‘

Bhushan Steel Limited

Secured

PPL

105

The lssuer was required to create complete security within 270 days from the date of allotment {i.e. before December 28,
2013). The Issuer has created security on 2 of its properties situate at Sahibabad- Uttar Pradesh and Dhenkenal - Orissa.
The 1ssuer has created security on the immovabie properties situate at Khdpoli, Maharashtra on January 29, 2014. There
has been a delay of 31 days. -

Bhushan Steel Limited

Secured

PPL

108

We have been informed by the Debeniure Holder about the non-receipt of half yearly interest due on January 01, 2014.
We have promptly sent a letter dated January 07, 2014 o the Issuer to make the payments immediately. The Debenture
Holders have received the due payment. '

10

Bhushan Steel Limited

Secured

PEL

200

The Issuer Company was required to create compléte security within 3 months from the date of all
December 02, 2013). The Issuer Company is yet to create security on the immovable properties, W

Section -l (Default Details) - ’ ‘ W




Section Hl - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P} / Rights (R) / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended March 2014

|sr. No.

Name of the Issuer

Secured /
Unsecured

Type
(P/R/PPL)Y

Issue Size
{Rs. in Crores}

Type of
Default”

Action Taken

kR

Bhushan Steel Limited

Secured

PPL

500

We have been informed by the Debenture Holder about the non-receipt of quarterly interest due ¢n December 31, 2013,
We have promptly sent a letter to the Issuer to make the payments. The Debentdre Holders have received the due
payment. .

12.

Core Education and
Technologies Limited

Secured

PPL

71

We had received letters from the Debenture Holders on January 06, 2014 and January 16, 2014:informing us about the
nen-reciept of annual interest due on Decembier 30/31, 2013. We had promptly sent a letter to the Issuer to make the
payments immediately afong with penal interest. We have received a letter from the Company dated January 22, 2014
informing us that the Company has approached CDR cell.

13

Cox & Kings Ltd.

Secured

PPL

130

The Issuer was required to create complete Security by January 31, 2012. This mandate was transferred to Axis Trustee
Services Ltd. from AllBank Finance Ltd., in April 2012 after which we ensured creation of security. LIC was the only
debenture hoider and Issuer had approached LIC to extend time limit for creation.of security which was rejected by LIC
vide its lefter dated January 31, 2012 and hence Issuer agreed to pay penal interest @2% p.a. vide their letter dated
February 16, 2012 from due date tll creation of security. The Security was created on April 23, 2012, There was delay of
83 days. ‘

14

Educomp Solutions Limited '

Secured

PPL

35

We have been informed by the Debenture Holders about the non-receipt of annual interest due on May 24, 2013. We are
rigorous following up with the issuer for payment of the interest 1o the Debentureholders. We have also requested the
Debenture holder with majority stake to suggest the name of Nominee Director by various letters. One 'of the Debenture
holder has requested to appoint Mr. Alok Singh as a nominee director on the BOD of the Company and filing of winding
up petition. We informed the same to other debeniures holders to obtain their consensus for appointment of nominee
director. :

After rigorous follow up, the Company assured that it will make payment of interest in installments. We have been
informed that the Company has paid approx 41% interest to the debetureholders out of total outstanding amount of
Interest. We are following up with the Company to clear all the outstanding dues vide our letters/ email last being dated
February 17, 2014, ‘

15

Educomp Solutions Limited

Secured

PPL

35

The lssuer was required to create complete security by November 20, 2012. The Issuer has created security over the

Gujarat immoveable property on Novembar 20, 2012, However comnlste security is not created due fo non-receint of

WVDSOT pa s nasE AL ever L 2l zeCUnl eredleld OUe 101 cLe

NOC from the existing charge holders.

We are rigorously following up with the Issuer for creation of security. Joint meeting of debentureholders were held on 4-
Sep-2013 and 30-Nov-2013 to discuss the draft CDR package which proposes creation of security for NCDs on pari

passu charge basis with all CDR lenders. The Final COR Package has been approved and L%\r restructuring

Section -l (Default Details)

agreement has been executed on March 25, 2014 and the security documents are expacted tygq‘% ' A‘&orﬂy.
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Section lll -DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P} / Rights (R} / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended March 2014

Sr. No.| -

Name of the Issuer

Secured /
Unsecured

Type
(P/RIPPL)

Issue Size

Type of
Defauit*

Action Taken

16

Elder Pharmaceuticals Limited

Secured

PPL

(Rs. in Crores)

70

The lssuer was required to create complete security by February 19, 2013, The Security over the fixed assets of Andheri,
Mumbal and Nerth India have been created on November 19, 2012 and May 20, 2013, respectively.

The security over the fixed assets of the Issuer situated at Maharashtra is pending due to non - receipt of NOC from all
the existing Charge Holders. We are following up with the Issuer and requesting them to expedite and complete the
security creation at the earliest. A joint meeting of the Debenture Holders was convened on August 16, 2013 and January
17, 2014. In the joint meeting, the Issuer assured all the Debenture Holders that the pending security creation would be
created upon obtaining NOC from the existing chargeholders. However the securily has not been created as of date,

17

Elder Pharmaceuticals Limited

Secured

PPL

70

We were informed by one of the Debenture holders vide emalf dated February 28,2013 regarding non receipt of interest]
due on February 23, 2013. We followed up with the Issuer vide letter dated March 01, 2013 to the Issuer asking them to
pay the dues to the Debenture Holder. Payment of interest has been accordingly made by comipany.

18

Elder Pharmaceuticals Limited

Secured

PPL

70

We were informed by the Debenture Holder about the non-receipt of interest due on August 23, 2013 and February 23,
2014. We have sent various letter/emails to the Company asking them to pay the dues immediately to the Debenture
Holders. We have vide letter dated October 25, 2013 proposed to appoint a nominee director and have arranged severai
Joint Mesting of the Debenture Holders and Issuer, from October 31, 2013 and fast being January 17, 2014, in which the
Issuer has assured Debenture holders that the outstanding payments would be cleared by February 15, 2014, We are
also in reciept of the winding up notice issued by one of the debentureholder to the Issuer (marked to us). The Issuer is
yet to clear the outstanding payment.

19

iElder Pharmaceuticals Limited

- Secured

PPL

73

1&2

We were informed by the Debenture Holder about the non-receipt of interest dues on March 31, 2013 and September 30,
2013 and part redemption due on September 30, 2012. We have sent various letier/emait to the Issuer requesling them
to make the payment of inferest due-along with penal interest at the earliest. We have sent a letter to NSE on April 31,
2013 informing them about the default: We have vide letter dated October 25, 2013 proposed to appoint a nominee
director and have arranged several Joint Meeting of the Debenture Holders and Issuer, from October 31, 2013 and last
being January 17, 2014, in which the issuer has assured Debenture holders that the outstanding payments would be
cleared by February 15, 2014, We are also in reciept of the winding up notice issued by one of the debentureholder to the

lgouer frnclrl(ori to uel, The lgsuer is vet ta clear tha ot |fqr:|prhnr1 nayment,

SSUDT oUW usy L=t YE L %3l Wk s

20

Eider Pharmaceuticals Limited

Secured

PPL

118.8

The Issuer was reguired to create complete Security by April 21, 2011. We had informed all the Debenture holders about
delay in security creation. The Security was created on June 22, 2011 with a delay of 62 days. The Debenture holders
levied penal interest @2% on the Issuer from the due date of creation of security titl the date of creation of security, which
the Issuer has paid.

Section -ii] (Default Details)




Section Il - DEFAULT DETAILS

Information regarding default by the Issuer C_o'mpanies in Public {P)/ Righis (R} { Privately Placed Listed (PPL) Issues of ngentures up to the half yéar ended March 2014

Sr. No.|

Name of the Issuer

Secured /
Unsecured

Type
(P/R/PPL)

Issue Size
{Rs. in Crozes)

Type of
Default”

Action Taken

21

|Elder Pharmaceuticals Limited

Secured

FPL

118.8

1&2

We were informed by the Debenture holder about the non-receipt of redemption instaliment due on March 23, 2013, June
23, 2013, September 23, 2013 and December 23, 2013 and Interest due on June 23, 2013 and December 23, 2013, We
have vide letter dated October 25, 2013 proposed- to appoint a2 nominee director and have arranged several Join
Meeting of the Debenture Holders and Issuer, from October 31, 2013 and last being January 17, 2014, in which the
Issuer has assured Debenture holders that the outstanding payments would be cleared by February 15, 2014, We are
also in reciept of the winding up notice issued by one of the debentureholder to the Issuer {marked to us). The Issuer is
yet ta clear the cutstanding payment. ' ' i

22

Era Housing and Developers
(India) Limited

Secured

PPL

160

We were informed by the Debeniure Hotder about the non-receipt of interest due on June 15, 2013 and redemption due
on June 20, 2013, We have sent various letters and ernail to the Issuer to immediately make the payment of interest and
redemption due along with penal interest at the earliest fo the Debenture Holder. We were informed by the Debenture
Holder that the NCDs are being restructured and as on September 30 2013, there were no outstandings as per the terms
of the restructuring. ’

23

Era infra'Engineering Limited

Secured

PPL

100

We were informed by the Debenture holders vide their email and letters dated March 01, 2013, March 06, 2013 and
March 13, 2013 regarding non receipt of interest due on February 27, 2013. We have written letters and email dated
March 01, 2013, March 04, 2013, March 08, 2013, March 12, 2013, March 13, 2013 to the Issuer asking them to pay the
dues to the Debenture holder. And also have spoken with the Issuer officials. Payment of interest is' made by the
company. Debentureholders were demanding penal interest and the same was paid by the Issuer.

24

Era Infra Engineering Limited

Secured

PPL

100

1&2

We were informed by the Debeniure holder about the non-receipt of part redemption and interest due on October 31,
2013, We have written variocus letters last being January 1, 2014 to the issuer to expediate the payment of the dues.
Various, Joint Meetings of Issuer and Debenture Holders were held, last being November 22, 2013 in which the lssuer
proposed to approach CDR which was not agreeable to the Debenture Holders. '

We understand that CDR Executive Group meeting was held on December 11, 2013. We had writter an email dated
February 7, 20114 fo know the status of the meeting, we are still awaiting the response of the same.

25

Era infra Engineering Limited

Secured

PPL

39

We were informed by the Debenture holder about the non-receipt of part redemption due on July 31, 2013. We have sent
various reminder emails and letters dated September 19, 2013, October 1, 2013; November 07, 2013; January 01, 2014;
January 16, 2014 asking the Issuer to pay the dues to the Dabenture holder at the aarliest. A joint meeting of Company
and Debenture Holders was held on November 22, 2013 where the Company proposed to approach for COR. Further the
Company via email dated December 4, 2013, informed us about CDR Executive Group meeting proposed on December
11, 2013 and the same was communicated to the Debenture holders. We had also written an email dated February 7,

2014 to know the status of the meeting, we are still awaiting the response of the same,

26

Era Infra Engineering Limited

Secured

PPL

20

We were informed by the Debenture holder vide their email and letters dated March 13, 2013 s
interest due on March 05, 2013, We have written lefter and email dated March 13, 2013 to the ¢én
pay the dues to the Debenture holder. Payment of interest is made by Issuer.

. N . ‘ v * B
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Section Il - DEFAULT DETAILS

Information regarding default by the |ssuer Companies in Public {P) / Rights {R) ! Privately Placed Listed (PPL} Issues of Debentures up to the half year ended March 2014

Sr. No.

Name of the lssuer

Secured /
Unsecured |

Type
(P/R/PPL)

Issue Size
(Rs. in Crores)

Type of
Default*

Action Taken

27

Era Infra Engineering Limited

Secured

PPL

39

We were informed by the Debenture holder about the non-receipt of the interest and redemption‘instalment due on July
31, 2012 vide their letter dated August 03, 2012, We had taken up the matter with the company for payment of dues to
the debenture holder vide our letters dated August 13, 2012, August 16, 2012, August 21, 2012 and September 11, 2012.
The payment has since been made on September 22, 2012,

28

Essar Power Limited

Secured

PPL

200

We were informed by Debenture holders about non-receipt of redemption instaliment due on March 31, 2013. We
followed up with the lssuer for payment of overdue redemption amount at the earfiest and the Issuer has since cleared all
the dues-of the Debenture Holders. ‘

20

Essar Power Limited

Secured

PPL

490

Crs.(Subscribed

o the extent of
350 Crs.)

The Issuer was required to create complete Security by November 02,-2010, which was extended to December 31, 2010,
We sent a reminder to the Company vide our letter dated 29 September, 2010 & 05th October 2010. We sent a Lefter to
the collector of Gujarat on October 4, 2010 for granting permission for creating mortgage. We also sent a letter to the
Debenture Holders on Qctober 6, 2010, informing about non-creation of security & action required to be taken in this
regards. Debenture Holders levied penal interest for delay in security creation and the same was paid by the Company.
The Security was delayed due to non-receipt of NOC from Collector of Gujarat. The Security was crealed on 9th May,
2011 after getting permission from collector of Gujarat. There was delay of 129 days from the extended date of Securify
creation. ’

30

Essar Power Limited

Secured

- PPL

200.00

The Issuer was required to create complete Security by July 19, 2010, which was extended to October 15, 2010. We had
sent a reminder 1o the Company on August 5, 2010 , 30th September, 2010 and October 5, 2010 for creation of security
before October 15, 2010. We also sent a letter dated QOctober 4, 2010, to the collector of Gujarat for granting permission
for creating morigage. We havé sent reminder to the Debenture Holder informing about non-creation of security and
Action required to be taken in this regards on Qctober 6, 2010, October 28, 2010 & December 28, 2010. Penal interest
demanded by the Debenture Holder for delay in security creation was forwarded to the Company on January 31, 2011 &
February 25, 2011, which the Company had paid. The Security was created on 9th May, 2011 after getting permission
from collector of Gujarat, There was a delay of 206 days from the extended date of creation of security.

31

Essar Power Limited

Secured

PPL

~1150.00

The Issuer was required o create complete security by September 25, 2013, The security creation deed for part of the
immovable property was executed, however the Issuer has defaulted in registering the same within the time frame
permitted under the Indian Registration Act, 1908. We, vide our letter dated February 06 2014 have intimated the Issuer’
for immediate registration of document. :

The debentureholders have charged penal interest due to delay in security creation, which has been paid by the Issuer.
The lssuer is in process of procuring NOCs far creation of sécurity on balance portion of the i operties. The|

{ssuer has requested the debentureholder for extension of time for completion of creation
various communications to the Issuer Company last being February 06, 2014 to inform the ¢ t status of ?ﬁé ame.

: %7
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Section lll - DEFAULT DETAILS

Information regarding default by the issuer Companies in Pubiic (P} / Rights (R} / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended March 2014 -

Sr. No.

Name of the Issuer

Secured /.
Unsecured

Type
{PIR/PPL)

Issue Size
(Rs. in Crores)

Type of
Default*

Action Taken

32

Essar Power Limited

Secured

PPL

1000.00

. : |
The Issuer was required to create complete security by December 02, 2013, The Issuer Is In process of procuring NOCs

for creation of security on immovable properties, after which the Issuer shall proceed with securtty creation and
perfection. .
The lssuer Company has requestéd the debentureholder for exténsion of time for creation of security, the
debentureholders have agreed to give such extension till March 02, 2014 We have inguired for the status by our email
dated March 12, 2014, The Security is yet to be created.

33

Finolex Industries Ltd

Secured

PPL

- 50

The lssuer was required to create complete Securlty by December 20, 2009.The Issuer had requested LIC vide letter
dated December 17, 2009 (copy marked to us) for extension of time to create security. Extension of time for creation of]
security was granted by LIC and subsequently company created the security on March 05, 2010. There was a delay of 75
days.

34

First L.easing Company of
India Limited

Secured

PPL

100

It is undersiood that the Issuer has riot made the interest payment to the Debenture Holders due on December 04, 2013,
We have sent various letters to the Issuer last being January 6, 2014 and March 14, 2014 for immediate payment of the
dues to Debenture Holders. The Issuer in Its response informed us that, post RBI inspection of the Issuer which was held
in August / September 2013, the priority of payments for the Company is determined by RBI. We are followmg up with the
Company to clear the outstanding dues at the earliest.

35

Gitanjali Gems Limited

Secured

PPL

125

1&2

It is understood that the lssuer has not made the payment of part redemption and interest due for quarter ended June
2013, September 2013 and December 2013. We have sent various letters/ emails, last being January 09, 2014 and
February 26, 2014 0 the Issuer to expediate the payment of the dues. The Issuer has vide email dated January 13, 2014|
informed that the Issuer is in the process of discussion with sole Debenture holders for re-aligning the balance debt (both
principle and interest) due.

(3]
[¢}]

Gujarat NRE Coke Limited

DULUI GU

ey
=]
(o]

I

The lssuer was under obligation to create the security by November 27, 2012. Thé Issuer has created security over its
Gujarat Immovable properties and all of its movable properties. However, security over its balance immovable properties
is pending due to non receipt of NOCs from existing charge hotders.

We have sent various e-mail/ letters to the Issuer to expedite the security creation, last being March 13, 2014 and vide
this letter we have also proposed to appoint a nominee director. Simultaneously we have informed the same to
debetureholders also. We have also wntten letter dated May 28, 2013 to the Debeniure Holder seeking their advise for
further gourse of action.

The rating of the issuer was suspended on August 14, 2013 and the same was informed to t@l&be\rﬂure Holder on
September 05, 2013. . /,’(,qE SE,Q,\
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Section il - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P} / Rights (R) / Privately Placed Listed (PPL} Issues of Debentures up to the half year ended March 2014

Sr, No.

Name of the Issuer

Secured /
{Unsecured

Type
{P/R/PPL)

lssue Size
{Rs, in Crores}

Type of
Default™

Agction Taken

37

Gujarat NRE Coke Limited

Secured

PPL

250

We were informed by the Debenture Holder on May 22, 2013 about non-receipt of interest due'on May 02, 2013. We
sent various letters/ emails to the Issuer last dated August 21, 2013 requesting them to pay the dues immediately to the
Debenture Holder. The Issuer has paid all the dues tll September 2013, The rating of the Issuer was suspended on
August 14, 2013 and the same was informed to the Debenture Holder on September 05, 2013,

38

Gujarat NRE Coke Limited

Secured

. PPL

50

1&2

We were informed by the Debenture holder on August 12, 2013 about the non-receipt of interest and redemption
instalment due on May 30, 2013.

We have written various letters last being January 14, 2014 to the lssuer requesting them to pay the dues to the
Debenture Hotder at the earliest. We have requested the Issuer vide our lefter dated October 25, 2013 and March 13,|
2014 to conduct a Joint Meeting with all the Debenture holders. We are awating the response from the Debentureholders
and the Issuer. The rating of the Issuer was suspended on August 14, 2013 and the same was informed to the Debenture
Holder on September 05, 2013.

We understand that the Issuer is proposing restructuring of the NCD's, however one Debenture Holder has conveyed its
dissent to the Scheme which has béen communicated by us to the Issuer vide our letter dated November. 07, 2013.

39

HCC Limited

Secured

PPL

120

We were informed by the Debenture holders that the Issuer has not serviced the interest which was due on January 31,
2013, February 28, 2013, March 31, 2013 ,April 30, 2013 and May 31, 2013. We sent various letters to the Issuer for
payment of outstanding amount at the earliest and have alse informed the [ssuer about our intention to appoint Nominee
Director on the Board of Issuer due to non- payment of the dues of the Debenture holder. We were informed by the
Issuer and the Debenture holder that the Company’s proposal is with CDR.The CDR proposal has been approved and
the lssuer is now regular in payments due to the Debenture holders.

40

HCC Limited

Secured

PPL

120

We were informed by the debentureholder vide email dated December 11, 2013 about non-recelpt of monthly interest
due on November 30, 2013. The Issuer has cleared the outstanding dues and has confirmed the payment of lnterest vide
its letter dated December 18, 2013,

4

Himadri Chemicals &
Industries Ltd

Secured

PPL

100

The Issuer was required to create complete Security by November 24, 2010. The security creation was delayed due to

r{o!aw in noﬂmn IT nermigsion under Saction 281 of IT Act We were rnncfnnﬂ\r Fnllmumn un with the company to avnadita

Sl L0 200 s Ll iei;e aps Ve S W ARSI

the creanon of security keeping Debenture Holder in loop. The Debenture Ho!der has subsequently charged the penal
interest for delay in security creation to the company. The security was created on March 25, 2011, There was a delay of}-
121 days. The Debenture holder has levied penal interest and the same is paid by the Company,
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Section lll - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P) ! Rights (R} / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended March 2014

Sr. No. Name of the lssuer

Secured /
Unsecured

Type
(PIR/PPL}

Issue Size
(Rs. in Crores)

Type of
Default

Action Taken

42

Himadri Chemicals &
Industries Lid

Secured

PPL

100

The Issuer was required to create complete Security by December 28, 2010. The security creation was delayed due to
delay in getting IT permission under Section 281 of IT Act. We were constantly following up with the company to expedite
the creation of security kesping Debenture Halder in loog. The Debenture Holder had subsequently charged the penal
interast for delay in security creation to the company. The security was created on March 25, 2011, There was-a delay of]
87 days. The Debenture holder has levied penal interest and the same was paid by the Company. ’

43

Himadri Chemicais &
Industries Limited

Secured

PPL

50

The Issuer was required to create compiete security within 90 days from the date of allotment (i .e. before January 28,
2014) the Issuer is yet to create security on its immovable properties and movable assets. We have written various
emails /letters last being January 31, 2014 to the Issuer to expedite the securily creation.

44

Hotel Leela Venture Ltd.

Secured

PPL

a0

We have taken up-the matter with the Issuer and the Debenture holder. We were infarmed by the Issuer and the
Debenture holder that the Issuer's proposal is with CDR. The CDR proposal has been approved and the Issuer is now
regular in payments due to the Debenture holders. . :

45

Hotel Leela Venture Lid.

Secured

PPL

90

The Issuer was required 1o create complete Security by March 19, 2008, The delay in creation of security was due to non-
receipt of NOCs from existing charge-holders to. create the charge. We have followed up with the Issuer for the Security
Creation kesping the investors in loop. The Debenture holders levied penal interest and the Issuer had paid the same,
Subsequently the secusity was created on October 22, 2010. There was a delay of 582 days.

46

Jaiprakash Associates Limited

Secured

PPL

500

The lssuer was required to create complete Security by October 14, 2010, The Issuer had executed within the stipulated
time limit the Debenture Trust Deed on October. 14, 2010 by way of creation of charge on immovable property in Gujarat,
However the charge over the movable property by way of Deed of Hypothecation and over various immovable properties
by way of Equitable Morigage was delayed as the Issuer wanted to bring the entire borrowings under a single umbrella
document and the same got delayed on account of delay in receipt of NOCs from the lenders (exceeding more than 3G in) .
no.). The said charges were created by September 30, 2011 pursuant the Master Security Documents.

Throughout the delayed period the Debenture Holders were kept informed and LIC proposed to charge -penal interest for
the.delay in security creation. There was defay of 351 days in respect of charge over balance movable and immovable
property, however the requirement of penal interest was waived by LIC :

a7

Jaiprakash Asscciates Limited

Secu'red

PPL

5G0

Due date of creation of Security was October 14, 2010. The Co. had executed within the stipulated time fimit the
Debenture Trust Deed on October 14, 2010 by way of creation of charge on immovable property In Gujarat. However the
charge over the movable property by way of Deed of Hypothecation and over various immovable properties by way of]
Equitable Mortgage was delayed as the Co. wanted to bring the entire borrowings under a single umbrella document and
the same got delayed on account of delay in receipt of NOCs from the lenders (exceeding more than 304

charges were created in September 30, 2011 pursuant the Master Security Documents. ) ' "PL
, - ) (&)
Throughout the delayed period the Debenture Hoiders were kept informed, There was delay of 35 ﬁmm
: (45}

U} '~
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Section Il - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P} / Rights {R) / Privately Placed Listed (PPL} Issues of Debentures up to the half year ended March 2014

3r. No.

Name of the Issuer

Secured /
Unsecured

Type
{P/R/IPPL)

Issue Size
{Rs. in Crores)

Type of
Default*

Acticn Taken

48

Jaiprakash Associates Limited

Secured

PPL

500

Cue date of creation of Security was March 22, 2011, The Co. had executed Debenture Trust Deed on March 22, 2011
by way of creation of charge on immovable property in (Sujarat. However the charge over the movable property by way of
Deed of Hypothecation and over various immovable properties by way of Equitable Morigage was delayad as the Co.
wanted to bring the entire borrowings under a single umbrella document and the same got delayed on account of delay in
receipt of NOCs from the lenders {exceeding more than 30 in no.}. The said charges were created in September 30,
2011 pursuant the Master Security Documents, ’

Throughout the delayed period the Debenture Hoiders were kept informed. There was delay of 192 days in creation of
security. . -

49

Jaiprakash Associates Limited

Secured

PPL

1000

The Due date of creation of Security was March 22, 2011, The Company had executed Debenture Trust Deed on March|
22, 2011 by way of creation of charge on immovable property in Gujarat. However the charge over the movable property
vy way of Deed of Hypothecation and over various immovable properties by way of Equitable Mortigage was delayed as
the Co. wanted to bring the entire borrowings under a single umbrella document and the same gof delayed on account of
delay in receipt of NOCs from the lenders (exceeding more than 30 in no.). The said charges were created by
September, 30 2011 pursuant the Master Security Documents.

Throughopz the delayed period the Debenture Hoiders were kept informed. There was delay of 192 days in creation of
security ’

50

Jyothy Laboratories Limited

Secured

PPL

65

The Issuer was required to create complete security by October 21, 2013, however due to non-receipt of NoC from
existing chargeholders the security creation was delayed. The Issuer has created the Security on January 06, 2014.
There was a delay of 77 days in creation of security.

51

Metropolitan
Private Limited

Infrahousing

Secured

PPL

100

1&2

_ |credit rating falling below A+, the Issuer was required to redeem all the outstanding Debentures. As the rating of the

In terms of the Information Memorandum, if the credit rating of the NCDs fell below A+ {SO) or Gammon India Limited's

Issuer was downgraded to BBB+ in September 2012, the Debentures are due for mandatory redemption. However,
gespite of several notices last being on March 14, 2014, the Issuer has not redeemed the outstanding Debentures. The
Issuer was also reguested to advice the date and time for conducting a joint meeting with the Debenture Holders.

We received intimation from Debentureholders for non-receipt of interest due on October 1, 2013, November 1, 2013,
December 1, 2013, January 1, 2014 and February 1, 2014. We have sent various letters to the !ssuer Company for

s ek AF inbarant At Hha o aardia
Paymei Ot iNeiesl au Wit Sains:

01, 2014.

+ Aftar annetant fnlinee nn the lecuar mada the

st. After constant foliow-up, Issuer made the payment of the intorest due till February

We further received intimation from Debentureholders for rion-receipt of interest due on March 01, 2014. We have sent
various letters last being of March 14, 2014, the Issuer has not paid outstanding interest,
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Section Ill - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (F) / Rights (R) / Privately Placed Listed (PPL} Issues of Debentures up to the half year ended March 2014

Sr, No.

Name of the Issuer

Secured /
Unsecured

Type
(P/IR/PPL}

Issue Size
{Rs. in Crores)

Type of
Default*

Action Taken

52

Metrepolitan Infrahousing
Private Limited

Secured

PPL

75

1&2

In terms of the Information Memorandum, if the credit rating of the NCDs fell below A+ {SO} or Gammon India Limited's
credit rating falling below A+, the Issuer was required to redeem all the outstanding Debentures. As the rating of the
Isster was downgraded to BBB+ in September 2012, the Debentures are due for mandatory redemption. However,
despite of several notices last being on January 2, 2014, the Issuer has not redeemed the outstanding Debentures. The
Issuer was also requested to advice the date and time for conducting a joint meeting with the Debenture Holders.

We understand that the issuer has delayed/defaulted in payment of interest due on October 1, 2013, November 1, 2013,
December 1, 2013, January 1, 2014 and February 1, 2014. We have sent various letters to the Issuer for payment of
interest at the eartiest. After constant follow-up, the Issuer made the payment of the interest due tilf February 01, 2014.
We further understand that the Debentureholders interest due on March 01, 2014 has not been paid by the Issuer. We|
have sent various letters last being of March 14, 2014, the Issuer has not paid outstanding interest.

53

Neptune Cevelopers Limited

Secured

PPL

120

We have been informed by the Debenturehclders regarding non-receipt of Interest due on June 30, 2013. We have| -
requested the Issuer to immediately clear all the outstanding dues vide our letter dated September 30, 2013 and our
email dated October 11, 2013. After our constant follow-up, the Issuer Company has cleared all the outstanding
payments.

We understand from the Half-yearly report of the Issuer Company received on December 13, 2013 that the payment of
Interest due on September 30, 2013 has not been made by the Issuer Company. We are in receipt of a letter dated 30th
January, 2014 from ILMS Realtors Private Limited (nominee of the debentureholders) informing us that the interest
payments due for September and December 2013 quarter have been mutually agreed to be paid by the lssuer on
February 14, 2014 and February 28, 2014 respectively. The Company has issued post dated cheques which have been
duly acknowledged by ILMS Realtors Private Limited. Further, ILMS Realtors Private Limited have represented not to
treat the said delay of interest payments for September and December 2013 guarter as default till such aforesaid
extended time.

54

Neptune Developers Limited

Secured

PPL

120

We were informed by the Debenture holders about non-payment of interest by the Issuer for 2 consecutive quarters after
which a letter was sent to the Issuer for payment of the same. We have issued necessary letters to debenture holders
informing them of their right 1o appoint nominee director un the Board of the Issuer In such a case and alse informed
SEBI vide our letter dated May 31, 2012 about the default. We have also informed the Issuer vide our letter dated June
18, 2012 that we shall make public the notice of default. However vide mail dated June 19, 2012, the nominee of]
debenture holders have asked us not to publish the notice. A meeting was then called between the Issuer and the
nominee of debenture holders and the lssuer has issued PDCs to the debenture holders as per schedule discussed in
ihe meaeting. Issuer has since made the all the due payments to Debentureholders.
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Section Hl - DEFAULT DETAILS

Information regarding default by the Issuer C'ompanies in Public {P) / Rights (R} / Privately Placed Listed (PPL) Issues of Debentures up to the half year ended March 2014

: Secured / Type Issue Size Type of :
Sr. No. Name of the Issuer Unsecured ! (P/R/PPL) | (Rs.in Crores) | Default® Action Taken :
The Issuer was required to create complete security by June 15, 2013. The Security was pending.dué o non-receipt of
55 North Eastern Electric Power Secured PPL 795 4 Presidential approval for creation of charge on the Company's assets. Post the amendment of the constitutional
Corporation Limited : documents the Security ( DTD) has been created on the Issuer's assets by the Issuer on November 13, 2013, There was
a delay of 156 days. ’
. The Issuer was required to create complete Security by March 15, 2012. The Company had received the Presidential
56 North Eastern Electric Power Secured PPL 40 4 Approval for mortgaging the Assets on December 21, 2012. The Issuer had forwarded the same to us on January 14,
Corporation Lid. ) ) 2013. The Debenture Trust Deed has been executed and registered on February 07, 2013 to create complete security.
There was a delay of 329 days. ' '
The Issuer was reguired to create complete Security by September 26, 2012. The Issuer had received the Presidential
57 North Eastern Electric Power Secured PPL 120 4 Approval for mortgaging the Assets on December 21, 2012, The company had forwarded the same to us on January 14,
Corporation Ltd. . 2013. The Debenture Trust Deed has been executed and registered on February 07, 2013 to create complete security.
There was a delay of 134 days.
The lssuer was required to create complete Secﬁrity by October 19, 2009. Letter dated Cctober 08, 2009 was issued by
) . . us to all debenture holders requesting consent for exlension of time for création of security by further 75.days. All the
5 |Patel Engineering Limited Secured PPL . 95 4 Debenture holders allowed extension of time limit for creation of security. The security was created on November 25,
2009. There was delay of 37 days from original scheduled date but security was created within the extended time limit.
The Due date of creation of Security was August 06, 2010. The security for the NCDs is charge over immovable
Reliance Industries Limited properties of the company pertaining to SEZ refinery. The company had to obtain NOC from Government of Gujarat for
59 PF:D 1c SeO Tr; r;l 1 ' Secured PPL 500 4 creation of mortgage, The security creation got delayed because of non-receipt of the said NOC. The security was
{ ne created on August 18, 2010, There was a delay was of 12 days and we have conveyed the debenture holders
accordingly. - . :
60 |Sarda Energy & Minerals LId. Secured PPL 195 4 The Due date of creation of Security was October 25, 2010 and the Security was Created on October 26, 2010 . There

was a delay of 1 day. Company had paid applicable penal interest to Debenture holders.
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Information regarding default by the Issuer Companies in Public (P) / Rights (R} / Privately Placed Listed (PPL) lssues of Debentures up to the half year ended March 2014

Sr. No.

Name of the Issuer

Secured /
Unsecured

Type
(P/R/PPL)

Issue Size
(Rs. in Crores)

Type of
Default*

Action Taken

61

Shree Renuka Sugars Limited

Secured

PPL

400

The Issuer was required to create complete Security by February 07, 2012. The security was created by execution
Debenture Trust Deed on January 05, 2012, Hypothecation Deed on July 05, 2012 and Marigage Deed on June 30, 2012
The defay happened primarily because of following reasons:

1. As per procedure the Issuer is required to obtain NOCs from existing charge-holders to create the security. They have
cbtained NOCs from all the charge holders by July 2012. ’

2. The Issuer has acquired immovable properties at Kandia. The Issuer had to obtain necessary title search report ete.
before creation of mortgage which took some time. )
3. The title deads are presently in custody of IDB! Bank and the mortgage can only be exterided by them. For that
purpose, the Issuer was co-ordinating with 1DBI Bank however due to some reshuffle in IDBl Bank, the mortgage could
noi extended promptly. : ‘

We were constantly following up with the Issuer for early completion of security vide various letter/s, e-mails and tele-
talks. We also were keeping the debenture holders/ arranger (viz Tata Capital) in loop in respect to said security creation.
There was delay of 149 days. The Debenture holders have claimed penat interest and the same was paid by the
Company. :

62

Sterling Biotech Limited

' Secured

PPL

300

182

We were informed by the Debenture holders about non-payment of the interest and redemption since February 2011. We
have written letters to the Issuer asking them to pay the dues to Debenture Holder. The Debenture holder has filed a suit
in DRT in May 2012 against the Issuer for recovery of dues. We have sent various letters to the Issuer marking a copy to
the Debenture Holder jast being February 12, 2014 intimating the Issuer about the non-payment of interest / principal
towards the NCDs and to update us on the recovery sult filed by LIC {Debenture Holder} with DRT and regarding non-
receipt of quarterly and half yearly compliances since March 2012. The Issuer's response to the various letters sent are
awaited.

63

Sterling Biotech Limited

Secured

PPL

300

The Issuer was required to create complete Security by November 05, 2008 which was extended upto March 10, 2008.
We have sent reminder letters to the lssuer for creation of security on October 31, 2008, December 01, 2008 and
December 13, 2008. Issuer created the security by executing Debenture Trust on February 07, 2009 and the balance

{security on March 06, 2008. The security was created with a delay of 121 days from the original scheduled date of

creation of security but within the extended time line.

64

Talwalkars Better Value
Fitness Lid.

Secured

PPL

30

The Issuer was required to create complete Security by April 21, 2011, We have vide our Letter dated April 22, 2011 to
the Issuer followed up for creation of security within stipulated time. The Security was created on May 18, 2011. There
was delay of 24 days. The Debenture holder vide letter dated May 30, 2011 levied penal interest rate @ 2% from the
Company which the Company has paid.

65

Tech Mahindra Limited

Secured

-PPL

600

the rest of the

The Due date of creation of Security was July 16, 2009. Barring the Hinjewadi-Property the securi %;
hichalaed o perty on
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Section Il - DEFAULT DETAILS

Information regarding default by the Issuer Companies in Public (P) / Rights (R} / Privately Piaced Listed {PPL) lssues of Debentures up to the half year ended March 2014

o

Sr. No.

Name of the Issuer

Secured /
Unsecured

Type
{P/R/PPL)

Issue Size
{Rs. in Crores}

Type of
Default*

Action Taken

66

Tulip Telecom Ltd

Secured

PPL

130

We were informed by the Debenture holders about non-receipt of the interest which was due since September 29, 2012.
We sent various letters to the lssuer asking them to pay the dues to Debenture Holders.

The Issuer has also conducted meeting of its lenders and debenture holders on January 08, 2013 to discuss their
restructuring proposal and copy of minutes has been circulated to Debenture holders with a request to advise the
Debenture trustee, the future course of action. We have not received any communication from the Debenture Holders in
the matter. We have sent letter to the Issuer on Aprit 25, 2013 asking them to pay the dues to Debenture Holders,

We have been informed by the Issuer that the debenture holders have executed Master Restructuring Agreement with
the Issuer for restructuring terms of NCDs. ’ i

67

Tulip Tetecom Ltd

Secured

PPL

150

The Due date of creation of Security was June 29, 2010. The Compény has executed Debenture Trust Deed on June 28,

2010 which is with in the time stipulated time and subsequently charge on movable assets was created. There was some
delay in creation of charge on other immovable properties and movable assets due to non-receipt of the NOC from
existing charge holders. We were constantly following up with the Issuer Company keeping the Dgbenture holder in loop
for timely securlty creation vide our letters dated August 08, 2010, October 08, 2010 and December 03, 2010 . The
security was created on December 14, 2010. There was delay of 168 days. The Debenture holder has levied penal
interest and the same was paid by the Company.

68

Tulip Telecom Ltd

Secured

PPL

200

] .

The Issuer was required to create complete Security by January 31, 2009 and was extended upto April 02, 2008, We
were constantly following up with the issuer Company keeping the Debenture holder in loop for timely creation of security
vide our letters dated February 26, 2009, March 23, 2009, April 08, 2009 and August 08, 2009. The Delay was due to
non-receipt of NOC from the existing charge holders and MIDC. The Company Created security over the moveable
assats of the Company on September 15, 2009, The Company Created security over the immoveable assets of the
Company on January 07, 2010. There was a detay in creation of security of 280 days from the extended date of creation
of security. The Debenture holder has levied penal interest and the same was paid by the Company.

69

Tulip Telecom-Ltd

Secured

PPL

200

1&2

It is understood that the Issuer is not making the payment of the interest and redemption to the Debenture Holders. We
have sent various letters last being February 11, 2014, to the Issuer to clear the dues. The Issuer's response in the
aforesaid matter is awaited.

*Type of Default

1. Non-payment of interest;

2. Non-payment of redemption;
3. Delay in payment of interest/redemption;
4. Any other (like non-creation of security)

Name of Compliance Officer: D. J. Bora
Email ID; debenturetrustee@axistrustee.com

Section -l (Default Details)




AXIS TRUSTEE SERVICES LIMITED

SECTION - IV - COMPLIANCE

COMPLIANCE CERTIFICATE FOR THE HALF YEAR ENDED 31st MARCH 2014

No conflict of interests with other activities

The activities other than debenture trusteeship performed by DT are not in conflict with DT activities and appropriate systems and policies have been put in place to

protect the interests of debenture holders.

Change in status or constitution )
Reporting of 'changes in status or constitution' of DT {In terms of SEB! Circutar No. CIR/MMIRSD/10/2011 dated June 20; 2011)

3.

Particulars Remarks

Amazlgamation, Demerger, censolidation or any other
kind of corporate restructuring felling within the scope
of section 391 of the Companies Act, 1956 or the ) NIL
corresponding provision of any other Law for the time
being in force '

Change in the Director, including 'managing/ whole-

time director NIL

Change in the Sharehalding not resulting in change in

NIL
conirol

Other Information

(i) Details of arrest / conviction of key officials of DT

(i) Details of prosecution cases or criminal complaints filed by investars against the DT

('iii) Details of any fraudulent activity by the employees associated with DT activities and action taken byrthe DT
{iv) Details of conviction of any offence invoiving moral turpitude or any econcmic offence by employees of DT

{(v) Action taken by the DT an the above issues

Compliance with registration requirements

Certified that the requirements specified for SEBI registration as DT are fulfilled, the details are as under;

- (i) Net worth (audited) as defined in the Regulations as on FY ended 31/03/2014 is Rs.31.58 Crores

Sec-lV{CompIiance.)

NA

NA
NA

NA
NA




SECTION - |V - COMPLIANCE

COMPLIANCE CERTIFICATE FOR THE HALF. YEAR ENDED 31st MARCH 2014 .

(ii) Any change in infrastructure since the last report / registration/ renewal

(i} Changes in Key personne) during tha half year ended March 31, 2014

Appointment / Cessation | Date of appointment / cessation Qualification ~ Experience Functional areas of work |
Name(s) of the key personnel
NIL ) NIL - NIL NIL NIL MNIL
Details of deficiencies and non compliances NA

Details of the review of the report by the Board of Directors

Date of Board Review (ddlmmlyyyy) 08/04/2014

Observation of the BoD on

The Board suggested to step up the follow up actions for:-
1} Proper foliow up for Interestredemption payment to the
Debenture holders on due dates )
2) Expediting security creation as per terms of Debenture Issue
i) the deficiencies and nen compliances to avoid unnecessary delay

‘ 3} Promptly arranging joint debenture holder's meeting on
commitment of default by issuer Company.
4) Appoiniment of nominee director on the board of defaulting
companies as per provisions in the regulations.

Based con suggestions by the Board we have stepped up the
follow-ups for ensuring timely payment of dues and security
ii) corrective measures initiated ' . creation.

On Cecurrence of any event of defauit necessary steps as per
the regulations are taken by the company.

Certified that we have complied with SEBI (Debenture Trustee} Regulations, 1993, applicable provisions of SEBI {Issue and Listing of Debt Securities) Regulations, 2008, Cir(_:ulars'
“igsued by SEBl'and any other laws applicable from {ime to time except the deficiencies and non compliances those specifically reported at Section IV (E) above: '

~ Name of Compliance Officer : D. J. Bora
-Email ID : debenturetrustee@axistrustee.com

Sec-IV(Compliance)



