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ANNEXURE

REPORT OF DEBENTURE TRUSTEES FOR THE HALF YEAR ENDED 30th SEPTEMBER 2013

AXIS TRUSTEE SERVICES LEMITED
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SECTION I ACTIVITIES

PPL) /Privately Placed Unlisted (PPUL)

Type

No. of debenture issues accepted

Cumulative No.

. of debenture

issues handled
up to the haif

Size { in Rs., crores ) of debenture issues

Cumuiative Size ' (
in Rs, crotes ) of
debenture issues
handled up to the

Activities other than debenture trusteeship

Activity Type

.1 Description

of the _
activity

Number of-
clients’

Security Trustee

Trustee for
Creadit

Facilities.
0

Name of Compliance Officer : D. J. Bora _
Email'ID : debenturetrustee@axistrustee.com

.

Section - | (Activity R"epor_t)

durlng the half year ended September| vear ended . accepted during the half year ended haif year.
30, 2013. September September 30, 2013 endedSeptember
A » Secured . | Unsecured Total 2013 Secured Unsecured Total | 2013
Public* ‘ 1 “ B ) 4| 102.65 - 102.65 . 338.03
Rights - - - - - - . - .
{Privately Placed Listed - - 31 11 42 342|  11,797.00 1,496.90 | 13.293.90 |- - 96621.56
Privately Placed Unltsted ' 5 - 5 - 57 889.00 - _899.00 13618.30
Total 37 11 48 403 12798.65 1496.80| 14295.55 11857789




- Section Il - REDRESSAL OF INVESTOR GRIEVANCES

AXIS TRUSTEE SERVICES LIMITED

For the Half Year ended 30th SEPTEMBER 2013

A Status of Investor Grigvances
Penqmg No. of Ne. of No O.f
. cornplaints al . - complaints
Name of ihe issuer (lranche . complaints complainls R
- N the end of the f ! . pending al
wise) : received during | resolved during
o previous half the half year the half year | '€ endof
. . year ¥ y half year
Essar Power Limiled NIL 2 2 NIL
. Era Infra Engineering Limiled NIL. © 3 i - -2
v : Educomp Selulions Limited NIL 3 NiL 3
: HCC Limited - NIL- 1 1 NIL
SREI Infrastructure Finance - P : )
Limiled ] NIL ! ' NIL
SREt tnfrasiruclyre Finance )
Limiled - NIL 1 1 NIL
Gujarat NRE Coke Lid NIL 2 NiL 2
Elder Pharmaculicals Limited MIL 3 NIL 3
Elder Pharmaculicals Limited |- NIL 1 NIL 1. ‘
Punj Lioyd Limiled - NIL 1 1 NiL -
Nepiune Developers Limileg |~ NIL 1 NIL 1
Metrepolitan Infrahousing .
! Private Limited NIL ! ) NIL !
’ Metrepolitan Infrahousing Cy .
g Privale Limited NI ! NIL : !
: . B . Details of the comﬁlaints pending for more than 30 days’
! No. of ) i Sleps laken for redressal,
complaints o : ’
pending for Nalure of the Compiaint(s) Slatus of the
e ; more than 30 : : complaint {If
i : fih - -
L ; ~ [hemeo .l & lssuer days : . redrassed, date of
Delay in Delay in ) redressal) -
' _payment of ‘payment of Any other '
i interesl redemplion
i l ) : ’ . ) ’ ‘ . Complaini was promplly referred 1o the lssuer
o : P N o Company 1o resolve immedialely.We are constantly
’ . . | Era Infra Engineering Limiled 2 Yes Yes NI following up with the Issuer Company by e-mails and
' ' - - : ' ically f i int.
) tglephomca ty for the resolution of the compiaint Not Resolved

Seci{inveslor Grievances) -



Educomp Solulions Limited -3

Yes

NIL

-

Yes (Delay in
Security
Crealion }

A joint meeting of Debentursholders was held on
Seplember 4, 2013, in which it was proposed for
cieation of sub-servien! charge over the balance
assels of the Issuer lill the time the Issyer ablaing
hecessary no objegtion for ceding pari pasu charge
from axisting chargeholders. MHowever Debenture
holders have not agreed for sub-servienl charge.
Debentureholders pressed upon the Company for
giving commitment to clear defaulls in due
payments.. .

We Rave senl a varicus leller ang emails to the
issuer {o immediately clear the oulstanding
-However, despite continous follow ups the Issuer is
yel to servica the inlerast obligation or revert on
timeling as discussed in the ineeting.

Not Resclved

Gujaral NRE Goke Lid : 2

Yes

"Yes

“NIL

The complaint was reflerred 1o the Issuer Company,
o immedialely clear alf tha outstanding dues.

We are constantly following up with the issuer
Company 1o clear the outstanding amount and to
conduc! a Joint Mesling with all the Debenture
Holders: . '

The rating of the [ssuer was suspended on August
14, 2013 and the same was Informed to the
Debenture Holder on September 05, 2013,

Not Resolved

Metropolitan Infrahousing
Private Limited

NiL

NIL

redemplion)

Yes (Delay in
mandalory

The compliant was referred 1o the Issuer Company
lo immedialely redesm the NCDs on account of
down grading of credit rating of the Issuer Company
and Guarantor Company. )

We have sent various reimnder lelters and e-mail to
the Company for early redemplion as requested by;

holder was Teld on April 04, 2013 to decide the,
further course of action. The issuer comapny is vet
to redeem lhe debentures and the Debentureholder

_|is in direct communication with the Issuer Company

for resclution of the compliant,

the Cebentureholders. A meeting of the Debenture| - -

Nat Resolved

Name of Compliance Officér : D, J. Boea
Email 1D : debenluretrustee@axis_trustee.com

Sec-ll{Investor Grievances}




i Section [l - DEFAULT DETAILS

AXIS TRUSTEE SERVICES LIMITED

Information regarding defauit by the lssuer Co'r'npahi(_as in Public (P} / Rights (R} ! Privately Placed Listed (PPL) Issues of Debentures _
up to the half year ended September 2013 o ' g

Sr.
No.

Name of the Issuer

Secured / Type Issue Size

Type of
Default

Action Taken .

ABG Shipyard Limited -

Unsecured | {(P/IRIPPL) (Rs. in Crores)

Secured PPL 200

We were informed by the Debenture holder vide their emall dated February 20,|

|The Payment of interest has since been made by the Issuer,

Alok lﬁdustries Lizﬁited 7

' Secured PPL 300 -

The lssuer was required to create complete securlty by May 01, 2012, Debenture

- [nolders (LIC of India) issued various reminders and foliow up letiers to the

Debenture Trustee. On the basis of the said letters, We have wrltten emails and
letters to the Issuer respectively for follow up and to expedite_ the security

- fereation process.

'Debenturé Trust- Deed was executed qh February 02, 2012 and Deed of

hypothecation was executed on June 30, 2012, Meortgage on Immovable property
was pending due to fon receipt of NOC from the existing charge holders. :

The Title deeds of the immoveable properties of the Issuer are in the custody of
iDBI Bank. [DBI Bank has extended the charge in favour of Debenture Trustee
on the Vapi and Gujarat Property on June 26, 2013.and Maharashtra property on
Septermnber 03, 2013 for the benefit of the Debenture holders.

The certificate of charge for the property situated at Vapi and Gujarat is on|-
record. We are awailing the certificate of registration_for_lhe Maharashira
Property. '

Section -l {Default Details)



Section Ill - DEFAULT DETAILS

lnformatlon regardlng default by the Issuer Compahies in Public (P) / Rights (R) / Prlvately Placed Listed (PPL) Issues of Debentures
up to the half year ended September 2013

Sr. |

Name of the Issuer

-Secured /

Type

{P/R/PPL)

Issue Size

Type of
Defauit*

Action Taken

No.

" fAlok Industries Lir_nit_ed

Unsecured

Secured

PPL.

{Rs. in Crores)

300

We were informed by one of the Debenture Holders that the Interest which was
due on April 1, 2013 was paid by the lssuer on April 06, 2013, Thus the
Debenture holders were demanding penal interest for the said delay.

We sent a letter and email dated April 16, 2013 to the Issuer advising the Issuer to
clear the outstanding penal interest at the earliest and the Issuer has accordingly
paid the same. :

Arch Pharmalabs Limited

Secured

PPL

20

[The Issuer was required to create complete security by November 30, 2012.

The issuer has created security over its Vadodara immovable properties on
December 07, 2012. However, security aver its movable assets/ other immovable
assets is pending due to non receipt of NOC from the existing charge holders.

We have sent various e- mail/ letiers to the lssuer to expedite the secursty creatlon
last bemg August 21, 2013.

It is understood that the Issuer has approched CDR ceil and we have requested
the Issuer vide our letter dated August 21, 2013 to apraise the status of the same.

o

|Arch Pharmalabs Limited

Secured

PPL

100

The Debenture holder has informed about nbn-receipt of interest due on June 30,
2013 and also redemption amount which was due on June 09, 2013, -

We have wrltten a various letters to the Issuer requesting them to make- the
outstandtng payments to the Debenture Holder at the earliest. :

Section -lil {Default Details)

The Issuer has cleared all the dues of the Debenture HoWate.
SER
) _ s : A




Section Il - DEFAULT DETAILS

Information re'gard‘ing' default by the Issuer Companies in Public-(P)

© up to the half year ended September 2013

-

/. Rights (R} / Privately Placed Listed (PPL) Issues of Debentures

Sr.
No.

Name of the Issuer

Secured
Unsecured

Type
{P/R/PPL)

Issue Size
{Rs. in'Crores)

Type of |
Default*

Action Taken _

Beeta Infocom Private Limited

Secured

PPL

140

We were informed by the Debenture holder about non-receipt of interest, which
was due on October 03, 2012, January 03, 2013 and April 03, 2013,

We sent various letters {0 the Issuer asking them to pay the dues to Debeniure
Holder last dated. March 18, 2013 with our our intention to appoint Nomines
Director on the Board of Issuer due to non- payment of -the dues of the
Debenture holder. On receipt of instructions from the Debenture holder, we sent
an Event of Default Notice to lssuér on 05/04/2013, Demand ceriificate to
Guarantor on 5/4/2013 and Notice w/s 434 of Companies Act, 1956 (notice for
filing winding up petition) to Guarantor on 19/4/2013 but did not receive any
response from the Issuer / Guarantor in the matter.

On the instructions of the Debenture Holder a winding up pétition has been filed
against Tulip Telecom Limited, the Corporate Guarantor for the issue. We have
further filed a caveat no. Nil dated July 30, 2013 In the High Court of Delhi
against Tulip Telecom Limited ICICI Bank has also filed impleadment application
in Delhi High Court on September .16, 2013 to vacate the stay order and
Injunctions passed by the court for implementation of the CDR scheme,

We have opposed the submission made by ICICI and Tulip and clarified to the
court that as we are not a part of the CDOR Scheme the implsmeéntation of the
CDR Scheme would prejudice our ability to recover the dabt, Accordingly the
Court has not vacated the stay and the injuctions and matter is listed for
arguments for submission for winding up petition. -

~ |Bhushan S‘te_el Limited

Secured

PPL

150

. The Issuer was under obligation to create the security before 24ih Aug 2012, The
Issuer. has created security over its Gujarat immovable properties and over Iis

movable assets. However, security over other immovable asséts is pending due
to non-receipt of NOC from the existing charge holders. Wae are following up with
the [ssuer & last letter being sent on 18-03-201 :

The NCDs have since been redeemed.

NJ
ve (o)

g-’ )
| MUMBAI o

- Section -1l (Default Details)




.- Section lil - DEFAULT DETAILS

Information regarding default by the lssuer Compahies'in Public (P) / Rights (
. uptothe half year ended September 2013

i [ Sr. | : Secured | Type lésue Size Typeof | -
.| No. | . Nameofthelssuer Unsecured | (P/RIPPL) | (Rs. in Crores) | Defauit* : Action Taken

R}/ Privately Fl'laced_ Listed (PPL) Issues of Debentures

-1 The Issuer was required to .creale complete Security by Janﬁary 31, 2012.

This ‘mandate was transferred o - Axis Trustee Services Ltd. from AllBank
. Finance Ltd., in April 2012 after which we ensured creation of security, LIC was|
‘ . : _ the only debenture holder and Issuer had approached LIC to extend time fmit for
8 (Cox & Kings Lid. - Secured PPL 130. . 4 creation of security which was rejected by LIC vide Its Jetter dated January 31,
2012 and hence Issuer agreed to pay penal interest @2% p.a. vide their letter]
dated February 16, 2012 from due date till creation of security, The Securlty was
Created on April 23, 2012, There was delay of 83 days. )

We have been informed by the Debenturs Holders -about the non-receipt of
annual interest due on May 24, 2013. We are rigoursly following up with the
Issuer for payment of the interest to the Debentureholders. We have also
requested the Debenture holder with majority stake. to suggest the name of
' Nominee Director by our Ietter dated July 22, 2013 .
9  |Educomp Solutions Limited Sedured PP 35 1 ) ‘ _ ’
: : ' In the meeting of Debentureholders held on September’ 4, 2013, the
Debentureholders pressed upon the Issuer to provide a timsline for sarvicing of
interst . However, despite continous follow ups the Issusrdss wito service the
intarest obiigation or revert on timeline as discussed In ' '

Section -1 (Default Details)



Section Il - DEFAULT DETAILS

Information regardmg defauit by the Issuer Companies in Publ:c (P)/ nghts (R} / Privately Placed Listed (PPL) Issues of Debentures
up to the half year ended September 2013

Sr. Néme of the. lssuer Secured / Type Issue Size Type of
No. - Unsecured | (P/RIPPL) | (Rs. in Crores) | Default* Action Taken -
The Issuer was required to create complete security by November 20, 2012.
. |The Issuer has created security over the Gujarat immoveable property on
- [November 20, 2012. However complete security is not created due to non- receipt
of NOC from the existlng charge holders
We are rigrously following up with thee Issuer for creation of security. We have also
‘|proposed to the Issuer to create security pending receipt of NOC from the existing
_ , charge holders. Further, we have also requested the investor with major stake to
10 |Educomp Solutions Limited Secured PPL 35 4 suggest the name of Nominee Director by our letter dated July 22,-2013

Meeting of Debentureholders was held on September 4, 2013, in which we have
proposed for creation of sub-servient charge over the balance assets of the Issuer
till the time the Issuer obtains necessary no objection for ceding pari pasu charge

~ lfrom existing chargeholders. However Debenture holders have not agreed for sub-

servient charge. The Debentureholders pressed upon the lssuer for giving
commitment to clear defaulis in due payments

We have sent a various letter and emalls fo the Issuer fo |mmed|ately clear the
outstanding .

Section -1il (Default Details)




Section ]l - DEFAULT DETAILS .

" ‘Information regarding default by the lssuer Companie

up fo the half year ended September 2013

s in Public (P} / Rights (R} / Privately Placed Listed (PPL) Issues of Debentures

Sr.
No,

Néme of the Issuer

Secured /
Unsecured

Type
(PIR/PPL)

Issue Size
(Rs, in Crores)

Type of
Default*

‘Action Taken

11

Elder Pharmaceuticals Limited

Secured

- PPL

0

The Issuer was required 1o create complete secuﬁty by Febfbary 18, 2013.

The Security over the fixed assets of Andheri, Mumbal and North India have
been created on November 19, 2012 and May 20, 2013, respectively. However
the security- over: the fixed assets of the Issuer situated at Maharashira [s
pending due to non - receipt of NOC from all the existing Charge Holders. .

We are following up with the Issuer and requesting them to expedite and}
complele the security creation at the earliest. A joint meeting of the Debenture
Holders was convened on August 16, 2013. In the joint meeting, the Issuer
assured all the Debenture Holders that the pending security creation would be

compleied by September 30, 2013. However the security has riot been created
as of date. o S

12

Elder Phaa"maceuticéfs Limited

‘Secured

PPL

. 70

We were informed by one of the Debenture holders vide email dated February
28, 2013 regarding non receipt of interest due on February 23, 2013. We
followed up with the Issuer vide letter dated March 01, 2013 to the lssuer asking
thern to pay the dues to the Debenture Holder., ' '

Payment of interest has been accordingly made by com pany.

13

Elder Pharmaceuticals Limited

Secured

PPL

70

We were informed by the Debenture Holder about the non-receipt of inferest_ due
on August 23, 2013. We have sent varicus letter/emails to the Company, last

-|dated September 16, 2013 asking them to pay the d i lately to the
Debenture Holders. : : bc"’; ;% .
@] m
: = i
S 7 0

Section -} (Default Details)




. Section lll - DEFAULT DETAILS

Information regarding default b
up.to the half ye

Yy the Issuer Companies in_'PUb[ic (P} ! Rights (R)/ Privately Placed Listed (PPL) Issues of Deb‘entures.
ar ended September 2013 S : '

FSr.

No.’

Name. of the Issuer

Secured /

Unsecured {P/RIPPL)

Type

Issue Size
{Rs. in Crores)

Type of

Default* |

Action Taken

14

Elder Pharmaceuticals Limifed

Secured

PPL

73

We were informed b'y the Debent
an March 31, 2013.

We have sent various letter/email
payment.of interest due along with
letter to NSE on April 31, 2013 infor

We have sent a reminder letter dated September 18, 2013 to the Issuer agkiné
them to immediately pay the dues to the Debanture Folder. . K

ure Holder about the non-receipt o.f.inte_rest due

to the Issuer requesting. them to make the
penal interest at the earliest. We have sent a
ming them about the defauit,

15

Eider Pharmacé.uticals Limited

Secured

PPL

118.8

-|The Issuer was required to creat
informed all the Debenture holders ab
was created on June 22, 2011 with a

The Debenlure holders levied penal interest @2% on the Issuer. from the due
‘[date of creation of security il the date of creation of security, which the lssuer

has paid.

& complete Security by April 21, 2011, We had
out delay In security creation, The Security] -
delay of 62 days . ' _

16

Elder Phérméceuticals Limiteg

Secured

PPL

118.8

18&2

We were informed by the Debentuhe holder about the non-receipt of redemption
installment due on March 23, 201 3, June 23; 2013 and September 23, 2013 ang

Interest due on June 23, 2013

A joint meeting of the Debenture Holders was convened on August 16. 2013, In
the Joint Meeting, the Issuer assured alt debenture holders that the dues would
be settled by September 30, 2013, The dues has n

We have sent various letter/emails to the Company, last dated Se
+ 2013 requesting them for payment of outstanding dues at the sark

ot been settied yet,

‘ -Section -t {Default Details)




' Section Il - DEFAULT DETAILS

Information regarding default -by the ls
i up to the half year ended September 2

I

013

suer Companies in Public (P)Al Rights (R

) 1 Privately Placed Listed (PPLYIssues of Debentures

i Sr.
| No.

. Name of the Issuer

A Se'cured !

Ynsecured | (P/R/PPL)

Type

Issue Size
{Rs.in Crores)

Type of
Default*

Action Taken

17

(India) Limited

EFa Housing and Developers

Secured _

PPL

100

1&2

We were informed by the Debenture Holder about the non-receipt of interest due
on June 15, 2013 and redemption due on June 20, 2013, :

We have sent various letters and email to the issuer to immediately make the|
payment of interest and redemption due along with penal interest at the earliest
to the Debenture Holder, '

We were informed by the Debenture Holder that the NCDs are -being

{restructured and as on September 30 2013, there were no outstandings as per
_|the terms of the restructuring. - , -

18

Era Infra Engineering Limited

" Secured

PPL -

100

We were informed by the Debenture holders vide their email and_iétters dated
March 01, 2013, March 086, 2013 and March 13, 2013 regarding nori receipt of

Payment-of interest is made by the company, ‘Debenturehqiders were demanding
penal intérest and the same was paid by the Issuer ’

19

Era Infra Engineering Limited.

SécUred :

PPL

39

We were informed by the Debenture “holder about. the non-rgceipt of ‘part|
redemption due on July 31, 2013, ' :

We are following up with the Issuer to expediate .the payment of the part]
redemption. We have sent reminder email and letter last dated September 19,
2013 asking them to pay the dues to the Debenture holder at the earliest.

20

Era Infra Engineering Limited

Secured

PPL

20

We were informed by the Debenture holder vide their email and letters dated

[March 13, 2013 regarding non receipt of interest due on March 08, 2013. We

have written letter and email dated March 13, 2013 to the ( any asking them

1o pay the dues to the Debenture holder, & '
={MUMB A D
N y

Payment of interest is méde by company. i

. )
2 oY

Section -1 {Default Details) : r



. Section Iif - DEFAULT DETAILS |

~ Information regarding default b
Up to the half year ended Septe

y the Issuer Companies in Public (P
mber 2013 .

) I -Rights (R) / Privately Placed Listed .(PPL) Issues of Debentures

Sr.
No.

- Name of the Issuer

Secured /.
Unsecured

Type
(PIR/PPL)

- Issue Size
(Rs. in Crores)

Type of
Defauit*

Action Taken

21

Era Infra Engineering Limited

Secured

'.F_’PL

39

We were informed by the Debenture holder about the non-receipt of the inferest| -

and redemption instalment due on July 31, 2012 vide their letter dated August
03, 2012, a : . .

We had taken up the matter with the com‘pariy for payment of dues to the
debeniure holder vide our lelters dated August 13, 291‘2. August 16, 2012,

1August 21, 2012 and September 11, 2012,

The payment has since been made on ‘Septe.m'be‘r 22, 2012

22

Essar F’ower Limited

Sé'cured

PPL

- 200.00

We were informed by Debenture hoiders about non-receipt of redémption
installment due on March 31 12013, We followed up with the lssuer for payment of

23

Essar Power Limited

Secured.

PPL

480.
Crs.{Subscribed
to the extent of

350 Crs.)

The lssuer was required to create complefe Secu'rity by' quembér 02, 2010,
which was extended to December 31, 2010. :

We had sent a reminder to the Company vide our lstter dated 29 September,

2010.& 05th Ociober 2010. We had sent a Letter to-the collector of Gujarat on

_|October 4, 2010 for granting permission for creating mortgage.

regards, Debenture Holders levied penal interest for delay in security creation
and the same was paid by the Company, - . .

The Security was delayed due to non-receipt of NOC from Collecior of Gujarat.] -
The Security was created on 9th May, 2011 after getting permission form
collector of Gujarat. There was delay of 129 days from the extended date of
Security creation, :

Section -Ifl‘(Default.Details)

B




»

.{ Section Hl - DEFAULT DETAILS

Information regarding default by the Issuer Go
up to the half year ended September 2013

mpanies in Public (P} / Rights (

R} Privately Placed Listed (PPL) Issues of Debentures-

Sr.
No.

Name of the lssuer

Secured |
Unsecured

Type
(P/R/PPL)

Issue Size

{Rs. in Crores)

Type of
Default*.

Action Taken

24

Essar Power Limited

' _S_ecured

PRL

200.C00

The Issuer was required to create complete Securlty by Juiy 19, 2010, which was
extended to October 15, 2010, : - :

We had sent a reminder to the Company on August 5, 2010 . 30th September,
2010 and October 5, 2010 for creation of security before October 15, 2010. We
also sent a lelter dated October 4, 2010, to the collector of Gujarat for granting
permission for creating mortgage. . '

We have sent reminder to the Debenture Holder informing about non-creation of
security and Action required to be taken In this regards on Qctober 8, 2010,
October 28, 2010 & December 28, 2010

Penal interest demanded by the Debenture Hblder for delay in security creation

was forwarded to the Company on January 31, 2011 & February 25, 2011, which
the Company had paid. )

The Security was created on 9h May, 2011 after gettihg permission farm

collector of Gujarat . There was a delay of 206 days from the extended date of
creation of security. '

25

Finolex Industries Lig

Secured

PPL

- 50

The Issuer was required to create complete Security by 'December 20', 3009.The
Issuer had requested LIC vide letter dated December 17, 2009 (copy marked to
us) for extension of time to create secwrity. Extension of time for creation of

|security was granted by LIC and subsequently company the security on
March 08, 2010, There was a delay of 75 days. ACEE SES
S ) : Y AN

Section -ll] {(Default Details)



Section lll - DEFAULT DETAILS

Information regardmg default by the Issuer Companies in Public (P) ! Rtghts {R) I Prwately Placed Listed (PPL) Issues of Debentures
up to the ha[f year ended September 2013. '

Sr.
No.

Name of the Issuer

Secured /
Unsecured

Type
(P/R/PPL)

Issue Size

{Rs. in Crores)

Type of .

Action Taken

26

Gujarat NRE Coke Limited

Se_cured 7

“PPL

100

Default*

The lssuer was under obiigétiori to create the security by November 27, 2012. The
Issuer has created security over its Gujarat Immovable properties and all of its
movable properties. However, 'security over its balance immovable properties is
pending due to nonreceipt of NOCs from existing charge holders.

_.|We have sent various e-mail/ lstters to the Issuer to expedite the security creation,

last being August 21, 2013 and have informed the same to debetureholders also.
We have also written letter dated May 28, 2013 to the Debenture Hoider seeking
their advise for further course of action.

-|The rating of the Issuer was suspended on August 14, 2013 and the same was

informed to the Debenture Holder on September 05, 2013,

27

Gujarat NRE Coke Limited.

Secured

PPL

250

We were informed by the Debenture Holder on May 22, 2013 about non-receipt of
interest due on May 02, 2013. We sent various letters/ emails to the Issuer lasi|
dated August 21, 2013 requesting them to pay the dues immediately to the
Debenture Holder. The Issuer has paid all the dues till September 2013. '

The rating of the Issuer was suspended on August 14, 2013 and the same was
informed to the Debenture Holder on September 05, 2013.

28

.|Gujarat NRE Coke Limited

Secured

PPL

50

1&2

We were informed by the Debenture holder on August 12, 2013 about the non-
receipt of interest and redemption instalment due on May 30, 2013.

" |We have written a letter dated August 12, 2013 to the Issuer requesting them to

pay the dues to the Debenture. Holder at the earliest. We have requested the
Issuer vide our letter dated August 21, 2013 o conduct a Joint Meeting with all the
Debenture holders.

The rating of the Issuer.was suspended on August 14, 201

- Section -lll (Default Details)

informed to the Debenture Holder on September 05, 2013.




Section (Il - DEFAULT DETAILS

: Information regarding default by the Issuer Com
up to the half year ended September 2013

panies in Public (P} / Rights (R} / Privately Placed Listed (PPL) Issues of Debantures

Sr,
‘No.

Name of the Issuer

Sécured / 7

Unsecured

Type
{PIRIPPL)

Issue Size
(Rs. in Crores)

Type of
Default”

Action Taken -

29

HCC Limited

Secured

PRL

120.

- |interest which was due on January 31, 2013, February 28, 2013, March 31, 2013|.
Aprit 30, 2013 and May 31, 2013. We sent various letters to the lssver for

-[nNow regular in payments due to the Debenture holdars.

We were informed by the Debenture holders that the Issuer has not serviced the|

payment of outstanding amount at the earliest and have also informed the Issuer
about our intention to appoint Nominee Director on the. Board of Issuer dus to
non- payment of the dues of the Debenture hoider. -

We were informed by the lssuer and tie Debenture holder that the'Company's
proposal is with CDOR.The CDR proposal has been approved and the Issuer is

30

Ltd

Himadri Chemicals & Industries

Secured

PPL

100 crores

-1281 of IT Act. We were constantly following up with the company to expedite the

The Issuer was required to create complete Securlty by November 24, 2010, Thé.
securily creation was delayed due to delay in'getting IT permission under Saction

creation of security keeping Debenture Holder in loop. The Debenture Holder has|.
subsequently charged the penal interest for delay in security creation to the
company. The security was created on March 25, 2011. There was a delay of
121 days. o o '

The ‘Debenture holder has levied penal Interest and the same is paid by the
Company, ' ‘

31

Lid

Hirnadri Chemicals & industries

Secured

PPL

160 crores

" [The security creation was delayed due to delay in getting IT permlission under

The Issuer was required to create complete Security by December 28, 2010,

Section 281 of IT Act. We were constantly following up with the company to
expedite. the creation of security keeping Debenture Holder in loop. The|
Debenture Holder had subsequently charged the penal Interest for delay in
security creation to the company. The security was created on March 25, 2011,/
There was a delay of 87 days.

The Debenture holder has’ levied penal interest and the same was paid by the '
Company. ' '

32

Hotel Leala Venture Ltd.

' Secured

PPL

90

7 is with CDR.

We have taken up the matter with the' Issuer and the Debenture 'holder_. We
were informed by the Issuer and the Debenfure holder that the Issuer's proposal

'ﬂéE SEJ?/,
: . pd
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- Section lil - DEFAULT DETAILS

Infarmation Eégarding default by the lssu
up to the half year ended September 201

er Companies in Public
3

(P} Rights (R) / Privately Placed Listed {PPL) Issues of Debentures

Sr.,
No,

" Name of the Issuer

Secured /
Unsecured

Tybe
(PIRIPPL)

Issue Size
(Rs. in Crores)

Type of
Default*

Action Taken :

33

{Hatel Leela Venture Ltd..

‘Secured _

PPL

90

E penal nterest and the Issuer had paid the same.

The Issuer was required to create complete Security by March 19, 2009, The
delay in creation of security was due to non-recelpt of NOCs from existing

Security Creation keeping the investors in loop. The Debenture holders levied

Subsequently the security was created on October 22, 2010. There was a deléy '
of 582 days. . -

34

Jaiprakash Associates Limiied

Secufed ‘

PPL

500 .

|The Issuer was required to create complete Security by October 14, 2010, The

fssuer had executed within the stipulated tims limit the Debenture Trust Deed on
October 14, 2010 by way of creation of charge on immovable property in Gujarat,

umbrellz document and the same got delayed on account of delay in recelpt of|
NOCs from the lenders {exceeding more than 30 in no.). The said charges were
created by September 30, 2011 pursuant the Master Securlty Documents,

Through out the delayed period the Debenture Holders were kept informed a'nd
LIC proposed to charge penal interest for the delay in security crealion. Thers
was delay of 351 days in respect of charge over. balance movable and

immovable property, however the requirement of penal interest was waived by,
LIC ' . o

35

Jaiprakash Associates Limiteg

Securéd

PPL

500

Due date of creation of Security was October 14, 2010. The Co. had executed
within the stipulated time limit the Debenture Trust Deed on October 14, 2010 by

mmovable property in Gujarat. However the charge
over the movable property by way of Deed of Hypothecation and ‘over various
immovable properties by way of Equitable Mortgage was delayed as the Co,

(exceeding more than 30 in no.), The said charges were ¢ d in September
E S
G‘;QE 5;9[?

(o]

Through out the delayed period the Debenture Ho
There was delay of 351 days,

Section -1l {Defauit Details)




 Section lil - DEFAULT DETAILS

. Information regarding default by the Issuer
up to the half year ended September 2013

Companies in Public (P} ! Rights (R)

! Privately Placed Listed (PPL) Issues of Debentures

Sr.
No.

‘Name of the Issuer

Secured /
Unsecured

Type
(P/RIPPL)

lssue Size

(Rs. in Crores)

Type of
Defauit*

Action Taken

36

Jaiprakash Associates Limited

Secured

PPL

500

Due date of creation of Security was March 22,2011, The Co. had exacuted

Debenture Trust Deed on March 22, 2011 by way of creation of charge on
immovable property in Gujarat. However the charge over the movable property
by way of Deed of Hypothecation and over various immovable properiles by way
of Equitable Mortgage was delayed as. the Co. wanted to bring the sntire
borrowings under a single umbrella document-and the same got delayed on
account of delay in receipt of NOCs from the.lenders {excesding more than 30 in
no.). The said charges were created in September 30, 2011 pursuant the Master
Security Documents, ’ :

Through out the delayed period- the Debenture Holders were kept informed.
There was delay of 192 days in ¢creation of security, - ‘

37

Jaiprakash Associates Limitad

Secured

PPL

1000

-imore than 30 in no.). The said charges were created by September, 30 2011

The Due date of creation of Security was March 22, 2011, The Company had
executed Debenture Trust Deed on March 22, 2011 by way of creation of charge
on immovable properly in Gujarat, However the charge over the movable
property by way of Deed of Hypothecation and over various Immevable
properties by way of Equitable Mortgage was delayed as the Co. wanted {o bring
the entire borrowings under a single umbrella document and the same got
delayed on account of delay in receipt of NOCs from the. lenders {exceeding

pursuant the Master Security Documents. -

Through out the delayed period the Debenture Holders were kept informed.
There was delay of 192 days in creation of securily '

38

Metropalitarn Infrahousi
|Limited

ng Privale

Secured

PPL

100

In terms of the Information Memorandum, If the credit rating of he NGD-S'feii‘
below A+ {SO) or Gammon india Limited's credit rating falling below A+, the
Issuer was required to redeem all the outstanding Debentures,

As the ratihg of the lssuér was downgraded to BBB+ In September 2012, the
Debentures are due for mandatory redemption. However, despite 'of several

notices last being on September 12, 20 £l uer has not redesmed the| -
; AN :
outstanding Debentures. =) = :
o (2} :
— : &f, i}
: o
. 9 oy )
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..+ Section Ill - DEFAULT DETAILS

Information regarding default by the Issuer Com
up to the half year ended September 2013

panies in Public (P) / Rights (R)

! Privately Placed Listed (PPL) Issues of Debentures

" No,

[se

Nrame of the Iésuer

| Unsecured

Secured /

Type
{P/RIPPL)

- lssue Size
{Rs. in Crores)

Type of
Default*

Action Taken

39

Metropolitan Infrahousing Private
Limited

Securéd

- |PPL

75

|notices last being on August 13, 2013, the Issuer has not.redeemed the

In terms of the Information -Memorandum, if the credit rating 'of the NCDs feli
below A+ (SO) or Gammon india Limited's credit rating falling below A+, the
Issuer was required o redeem all the outstanding Debentures.

As the rating of the Issuer was downgra'ded to BBB+ in Septembér 2012, the
redemption. . However, despite of several

Debentures are due for mandatory

outstanding Debentures,

40

Neptune Developers Limited

Secured

PPL

120

We have been informed by the Debentureholders regarding non-redeipt of
Interest due on June 30, 2013. We have requested the Igsuer to Immediately
ctear all the outstanding dues vide our letter dated September 30, 2013, :

41

Nepturie Developers Limited

Secured

PPL

120

We were informed by the Debenture holders about non-payment of interest by
the Issuer for 2 consecutive quarters after. which a letter was sent to the lssuer
for payment of the same. We have issued necessary latters to debenture holders
informing them of their right to appoint nominee director on the Board of the
Issuer in such a case and also informed SEB| vide our letter dated May 31, 2012
about the defauit. We have also informed the lssuer vide our lstter dated June
18, 2012 that we shall make public the notice of default. However vide mail dated
June 19, 2012, the nominee of debenture holders have asked us not to publish
the notice. A meeting was then calied between the [ssuer and the nominee of
debenture holders and the Issuer has issued PDCs fo the debenture holders as
per schedule discussed in the meeting. Issuer has since made the all the due
payments to Debentureholders, . '

42

North  Eastern Electric  Power
Corporation Limited

Secured _

PPL

72.5

The Issuer was required to create complete s_ecufity by June 15, 2013,

The Security is pending due to non-receipt of Presidential approval for creation of
charge on the Company's assets. ' ' : :

We have sent a letter dated September 16 12013 to the Issuept
security creation. We have also sent a ietter dated Septem
Debenture Holders seeking their advise for further course of

Section -l {Default Details)



Section Il - DEFAULT DETAILS

Information regarding default by the Issuer

up to the half vear ended September 2013

Companies in Public {P)

! Rights (R} / Privately Placed Listed ‘(PPL) Issues of Debentures

rSr. :
No.

~ Name of the issuer

Secured /
Unsecured

Type
(PIRIPPL)

Issue Size

Type of |

Default*

Actlon 'Ta_ken'

'43

North Eastern Electric P'ower

Corporalion Lid.. B

Secured

PPL

(Rs.in Crores)

40

2013 o create complete security. There was a delay of 320 days.

The issuer Was required to create complets. Security by March ‘15,.'2012.' The
Company had received the Presidential Approval for mortgaging.the Assets on

December 21, 2012, The Issuer had forwarded the same to us on January 14,
2013. : ' . : )

The Debenture Trust Deed has been executed and registered on Fe‘brdary 07,

44 -

North Eastern Electric Power
‘Corparation Ltd. '

Securag

PPL

120

The Issuer was required to creals complete Security by Septembar 26, 2_012.,
The issuer had received the Presidential Approval for mortgaging the Assels on|
December 21, 2012. The company had forwarded the same to us on January
14, 2013. ' o : :

The Debenture Trust.Deed has been executed and registered on February 07.].
2013 to create complete security. There was a delay of 134 days.

45

Patel Engineering Limited

Secured

PPL

95

The Issuer was required to create complete Securlty by October 19, 2009, Lstior
dated October 08, 2009 was issued by us to alt debenture holders requssiing
consent for exlension of time for creation of security by further 75 days, All the
Debenture holders allowed extension of time fimit for creation of security, The
security was created on November 25, 2009. There was dslay of 37 days from
original scheduled date but security was created within the extended time [Imit,

48

180 Tranch 1)

Reliance Indusiries Limited (PPD.

' Secured

PPL

900 crore’

|The Due date of creation of Security was August 08, 2010. The security for the

NCDs is charge over immovable properties of the company pertaining to SEZ] -
refinery. The company had to obtain NOG from Government of Gujarat. for|

creation of mortgage. The security creation got delayed because of non-receipt
of the said NOC. The security was ¢reatad on August 18, 2010, There was a
delay was of 12 days and we have conveyed the debenture holders accordingly, -

47

|Sarda Energy & Minerals Lid.

Secured

PPL

125

The Due date of creation of Security was Oclober 25, 2010, and the Security was|

Created on Qctober 26, 2010 . There was a delay-of 1,43% &3 any hiad paid
applicable penal interest to Debenture holders. - SN .

N\
! (9]
T uMBA 5
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*
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Section lll - DEFAULT DETAILS _ '

: lnf'pr'mation regarding default by the Issuer Com
up to the half year ended September 2013

panies in Public (P} / Rights (R} ! Privately Placed Listed (PPL)Issues of Debehtures

Sr.
No.

Name of the Issuer

Secured /
Unsecured

Type
{P/RIFPL)

Issue Size

{Rs. in Crores)

Type of
Default*

Action Taken

48

Shree Renuka Sugars Limited

Secured

- PPL

400

The Issuer was required to create complete Securiy by February 07, 2012,
Security was created by execution Debenture Trust Deed on January 05, 2012,
Hypothecation Deed on July 05, 2012 and Mortgage Deed on June 30, 2012

The delay happened primarily because of following reasons:

1. As per procedure the Issuer is required to obtain NOCs from-existing charge-

holders to create the security. They have obtained NOCs from all the chargs

"[holders by July 2012, _
-{2. The Issuer has acquired immovable properties at Kandla. The Issuer had to

obtain necessary title search report etc. before creation of mortgage which took
some time, : _ _

3. The title deeds are presently in custody of IDBI Bank and the mgortgage can
only be extended by them. For that purpose, the Issuer was co-ordinating with
IDBI Bank however due to some reshuffie in IDB! Bank, the mortgage could not
extended promptly. ' : ‘ '

We were constantly following up with the Issuer for early completion of security
vide various letter/s, e-mails and tele-talks. We also were kesping the debenture

holders/ arranger (viz Tata Capital} in loop In respect to sald security creation.
There was delay of 149 days. ‘

- |The D'ebenture holders have claimed penal interest and the same was paid by
" [the-Company.,

49

Sterting Bictech Limited

Secured

“PPL

300

We were informed by the Debenture holders about non-payment of 'th,e interest

‘(and redemption since February 2011, We have wrliten letters to the lIssuer|

asking them 1o pay the dues to Debenture Holder. The Debenture holder has
filed a suitin DRT in May 2012 against the Issuer for recovery of dues.

We have sent various letters to the Issuer marking a copy to the Debenture

~ [Holder last being September 16, 2013 inimating the issuer about the non-|

payment of interest / principal towards the NCDs and to upda
recovery suit filed by LIC (Debenture Holder) with DRT and reg
of quarterly and half yearly compliances since March 2012.

The Issuer's response to the various letfers sent are awaited

Section -Ill (Default Detaits) L _ &\,w



. Section Il - DEFAULT DETAILS

3 information regarding default by the Issuer Com
up to the half year ended September 2013

panies in Publicﬁ(P) ! Rights (R} / Privately Placed_ Listed (PPL) Issues of Debentures

Sr.

No.

‘Name of the Issuer

Secured /
Unsecured

Type
{PIRIPPL)

Issue Size
(Rs. in Crores)

Type of
Default*

Action Taken

50

Slerling Biotech Limited

Secured

" PPL

300

|The Issuer was required to create complete Security by November 05. 2008

which was extended upto March 10, 2009, .

We have sent reminder lstiers to the Issuer for creation of security on October
31, 2008, December 01,2008 and December 13, 2008, '

lssuer created the security by executing Debenture Trust on February 07, 2009/
and the balance security on March 06, 2000. The security was created with a

delay of 121 days from the original scheduled date of creatlon of security but
within the extended time line. ‘

51

Talwalkars Belter Value Fitness
Lid.

Secured

PRL

30

The Issuer was required to create complete Security by April 21,2011, We have
vide our Letter dated April 22, 2011 to the lssuer followed up for creation of
security within stipulated time. ' _

The Security was created on May 18, 2011, There was delay of 24 days.

The Debenture holder vide letter dated May 30, 2011 levied penal interest rate

2% from the Company which the Company has paid.

52

Tech Mahindra Limited

Secured

PRL

600

" [The Due date of creation of Security was July 18, 2009‘.Barring the Hinjewad]

Property the security over the rest of the Immovable properties have been
created on July 16, 2009. : : :

The Company created security over the balance property on 2 B 2013,
There was daelay in creation of complete security by 1274 day; %/'\(9&

<

m

A
~

Y
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Information regardmg default by the issuer Compames in Public {P} / Rights (R) / Privately Placed Listed {PPL) 1ssues of Debentures
up to the half year ended September 2013 ‘ : .

Sr.
No.

Name of the Issuer

Secured !
Unsecured

Type

{PIR/PPL)

Issue Size
{Rs. in Crores)

Type of

Default*

Action Taken

53

Tulip Telecom Ltd

Secu.red

PPL

150 Crores

We were informed by the Debenture holders about non-recelpt of the interest
which was due since September 29, 2012. We sent various Ietters to the issuer
asking them to paythe dues to Debenture Holders.

The Issuer has also conducted mesting of its lenders and debenture hoiders on
January 08, 2013 to discuss their restructuring proposal and copy of minutes has
been circulated to Debenture holders with a request o advise the Debenture
trustee, the future course of action. We have not received any commumcation .
from the Debenture Helders in the matter,

We have sent letter to0 the Issuer on Aprit 25, 2013 askmg them to pay the dues
to Debenture Holders.

We have been informed by the lssuer that the debenture holders have executed

Master Restructuring Agreement with the Issuer for restructuring terms of NCDs.

54

Tulip Telecom Ltd

Secured

PPL

150 Cr.or'es‘

The Due date of creation of Secunty was June 29, 2010. The Company has
executed Debenture Trust Deed on June 28, 2010 which is with in the time
stipulated timé and ‘subsequently charge on movable assets was created. There

‘|was some delay in creation of charge on other immovabie propesties and and

movable assets due to non-receipt of the NOC from existing charge hoiders. We
were constantly foliowing up with the issuer Company Keeping the Debenture
hoider in loop for timely security creation vide our letters dated August 09, 2010,
Octaber 08, 2010 and December 03, 2010 . The securily was created on

: December 14, 2010, There wasldelay of 168 days.

The Debenture holder has ie\ned penal interest and th was paid by the
Company. | AN \
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.| Section lil - DEFAULT DETAILS

Information regarding defauit by the Issuer
* up to the half year ended September 2013

r__Sr.

Companies in Public (P) f Rights (R)

! Privately Placed Listed (PPL)' Issues of Debentures .

Secured /

_' Name of the Issuer
‘ Unsecured

No. .

Type
(PIRIPPL)

Issue Size

_ Type of |
(Rs. in Crores)

Default*: Action Taken

55 {Tulip Telecom Lid Secured |

" PPL

The lssuer was required to create complete Security

-|and August 08, 2009. The Delay
existing ‘charge halders and MIDC. The Company
moveable assets of the Company on September
Created security over the immoveable assets of the

200 Crores

-|date of creation of security. :

The Debenture holder
Carmpany. '

by January 31, 2009 and

was extended upto April 02, 2009. We were constantly following up with the
issuer Company keeping the Debenture holder in loop for timely creation of
security vide our letters dated February 26, 2009, March 23, 2009, Aprit 08, 2009
was due to non-receipt of NOC from the|
Crealed security over the
15, 2009. The Company

Company on January 07,

2010. There was a delay in creation of security of 280 days from the extendad

has levied penal interest and the same was paid by the

*Type of Default

1. Non-paymen"r of interest;

2. Non-payment of redemption;

3. Delay in payment of interest/redemptios;
4. Any other (like non-creation of security

Name of Compliance Officer: D. J. Bora )
Email Dy debehtpretrustee@axistrustee.cqm

Section -l| (Defauit Details)




- SECTION - IV - COMPLIANCE

AXIS TRUSYTFE SERVICES LIMITED

COMPLIANCE CERTIFICATE EOR THE HALF YEAR ENDED 3Cth SEPTEMBER 2013

No conflict of interests with other activities

The actlvities other (han debenture lrusteeship perdformed by DT are nol in conflicl with DT act
debeniure holders. - '

Change in status or constitution -
Repor_llng of ‘changes in stalus or constilution' of OT (fn terms of SESI Circular Na, CIRMIRSDI10/2011 dateg June 20, 201 1}

e

Particulars . ’ Remarks

Amalgamalion, Demerger, consalidation or any ather
kind of Corporale restrucluring falling withis the scope o

of seclion 391 of the Companies Act, 1958 or the NIL
corresponding provision of any other Law for the lime

being in force .

1. Cessation of Mr, K. Vishwanathan as Managing Direclor w.e.[.
05.07.2013. :

2. Appoiniment of Mr. P. P, Narayanan as as Managing Direclor w.ef,
05.07.2013.

Changs In the Diractor, including managing! whole- 3.’Ces§a(ion of Mr, Sidharih Rath as Director w.af01.08.2013.

time director 4. Appeinimen| of Mr. P, Mukherjee as Additicnat Direcior w.e.f,
01.08.2013.

5. Cessalion of Mr. B. Gopalakrishnan as Nominee Direclor w.e.f.
25.00.2013.

8. Appoiniment of . T. $, Asokraj as Director w.e.l. 25.08.2013.

. ' - |Transfer of 10 equily shares of Rs, 10/- heid by Mr. B. Gopalakiishnarn
Change In the Shareholding not resulling in change {Nominee Dirgelor) to Mr. P, P, Narayanan - Transfer appraved by
in contro! - Board of Directars on 25.09.2013 L :

Other information

(i) Details of arrest f conviction of key officials of DT
(i) Detalls of prosecution cases or criminal complaints filed by inveslors against the OT ]
{ili} Detalls of any fraudulent aclivity by the einployees associaled with DT activities and action taken by the DT .

(iv) Details of conviction of any offence involving maral turpitude or any economic offence by ehp!oyees of OT

(v} Action taken by the DT on the above issues

Sec-IV(Compliarce)

ivilies and appropriale systems and policies have baen putin place o protect the interesis of

NA

NA.
NA

NA
NA




SECTION - IV - COMPLIANCE

COMPLIANGE CERTIFICATE FOR THE HALF YEAR ENDED 30th SEPTEMBER 2013
Compliance with registration requirements

Certified that the requirements specified for SEBI fegislration as DT ére 1u|filled: the details are as under:
“ (i} Nel worth {audited} as defined in the Regulalions as on 7Y ended 31/03/2013 Rs.29.37 Crares
(#} Any change in infrastructure since the last report { regisiration/ renewal

(iii} Changes in Key personnel during.the haif year ended Seplember 30, 2013

Appointment I Cessation Date of Qualification Experience Funetional areas of wark
- C " | appointment . :
Nama(s) of the key personnel - I cessation
) . More‘ than 23 vears of 1. Branch Banking
Mr. K., Vishwanathan Cessalion- 07.05-13 gfl:l%m' LLB, fexperience in Bankln_g &2. Relationship Managament in Credir
around § years of experience; 3 Trust eoship Activities
in frusleeship activites. )
Posigraduate {1, Has 26 years of banking|1, Branch banking, Retall banking,
- in Commerce, jexperience. Corporate banking and administrative *
X Cerlified 2. Joined Axis Bank {UTi[office functions
Associate of  |Bank) in December 2001 2. Trusteeship Activitles
_ ) oo indian Inslitute {3. Worked in State Bank of .
Mr. P, P. Narayanan Appointment 07-05-13 of Bankers India from August 1987 fill
. - ‘ Octéber 2000 -
- 4. Also worked at HCL-Perot
“|Syslems  Lid,  between
: Novamber 2000 - and
___INovember 2001

Details of deficiencsies and non compliances NA

Datails of the review of th.e report by the Board of Direéiors
Date of Board Review (ddimmivyvy) 29M10/2013
Observation of the BoD on )

The Board suggested o step up the follow up actions for:-

1} Interest/redmeplion payment due to the Debenturzhelders

2) Expediting the (imely securlly crealion

3) Arranging joint debenture holder's meeling :

i} the deficiencies and non compliances 4) Appaintment of nomines direclor on the board af defaulling companies,

Crealion of security pending NQC's from exisling chargeholders as Initialed by the
Trustee was Informed to the Board an which Baard commenled that thaugh securily

. will not be perfecled but it will be enforceable in courl of law and 1o that exient the
if) corrective measures initiated rights of the debenture holders are protected.

Certified that we have compliad with SEB| {Debenture Trustee) Regulations, 1993, applicable provisions of SEBI (!ssbe and-Listing of Debl Sei:uritias) Regulations, 2008, Circulars issued by SEBI and any othar
- laws applicable from time to time except the deficiencies and pon compliances those specifically reported at Scction IV {E) above; . :

- Namag ofCompﬁance Officer ; D. J, Bora
" Email ID : debentiretrustee@axistrustee.com

Sec-IV(Compiiance)



